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gae bodo336 dHmdengdqda0b (53530063900 693»e»ob(y360 po 
jdgqooo» 3൯00൬360൪0 9393953399» (Lewis, 2009, pp. 3-12). 

ൻ3൭0റ 33c»330b 00600000 9330bo9do336 9600060000 
sb zd eo jhodnbymn 9൬൩0൦൫൯൪൨1 9305365, doba 71900 
508002390b ൫൭൦൪൭൬൨൪൭൪൭ നരാ od ൫൪൦൪൨൪ ൬൦10൦, 03 ൭൩൭൪൪ 
oes 0൯0൬0 3300903360 90600060൨൪ (65bboo69»(0», 
hob joo 9034535 ydoogMqboo q36»0039». 


0300600039090 6060000൦01 20000090) 
൭൭൪൧90൬06൦ CS 60൬൦൦9) ౪౧6౮66౮6 ౮గ- 
030060003960 90൭010 


ob 60൩൪൬00൨, ൭൪൩0൮൬൦൦ [00൦016 mgb നിറം 
jgmbeodoagyéro 0060060൦, bymoy ൭% ൭൭0% oboma. odob 
y3qcmod9 ogoəcçobobobeo ൬൧൬൦൫൬൭൭൦൦ 003൦൦ 3530060o- 
(ob ൮0റ൫൪റ൪൭൪൬റ, Goeodoma Cybo 33obodobob ogm% 
൭0൫0൦001 godmbomndgoda, md aodndomoddo bo33363990b 
Bobdogmmdodo 30056(39cq», 039(3» ൭006൮000 )ംദുനുനറ 
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൦) 30p53«»3e»0 ggmbedabdge0 65333900» wo 6353903900 
bmo of 0൩0൦)റയറ)നര്‍0റ0 (5൮൧030, 1996, c. 521). 

0010൦൫ oddano, 90൫൪൭4 10൬൦ 35oos6oo, Hod 
j305odo3360 66006൮0൦ 0606 010൦033൦0൨ adegbs@ 
dobah, ൭ന ൦6൫൦) odaoso»q 3339 0൯00൬0 ൮൭൭00000 
000069)൫0൭റ൪൨॥ o2bdjóooəs 10000൦ ((o39590930c»o, 2018, 
33. 17). 0൦൭0൦൫൮൪൭൬ 30 doobb3as ob റസ്റ്റം, Gogo gb 
0b(36636536(0» 0൦൫൦൮൪)൬റ sodehbegos... 

gjac5odo336 d35503636»sb dhogomboy3jbmgobn g0de- 
(9005355 ofgb, ൦9൫൦ ob go33«030b 6oq«o ogo ddoe 
phomn po mba 10൬൫൨ റ 3535» od 0൦300൭൨൭൯൫ 
300 b390oboaob, ൫൭൬൦൦6) omab [0608600 3654603» 
൦00000൬൦. 330bo903360 ൦06൨൮൪ abdmoodog beodomne 05300 
0565d5(539:3e»0 dogoq»ooo, og» gb ,bodmMbybo” ൭൦0൬0090) 
Dymohoedo omdmnagbgho, ൭൭0൦6 d39(o30000 330650903360 
൭00൦൦൫൮൪0൮ 60൦0600൬ sdogoboms ൫൦൬൭൭439൫04 oboma 
addjebo dabgo. aq@do@, gob dgnboHe390bd0b (John May- 
nard Keynes) mgm „ongo (33693boob" 060൯൪000 
90060൦ po dadeamd aÑboooo@@o, hn agqnbsnby~m- 
dob agmeHojen dod»603039»; 55333 ombobodbogne, ൭൯൩ ao- 
లుం bs333bob 70-006 fmgddo gobgnmshqd4endo bhoaamo- 
300d 41൬0൯0000൨ 0൯൪൬0൧ 363doob q»5363»(job റ 
൫0൬൦0൨ (Milton Friedman) 6൯0൮൫൦൫൨൪9 dabgo dadaa 
(Skidelsky, 2018a). 

Bomdomos 1033൦ dogomomgdng, యం 933050903369» 
096009൭൪04 gb ,hodmMbgbo” ob boho~mdéng, ob, 563b 
910൦033൦00, boghame 336 omdeomb iro. 3063300 d3dob33- 
30b yggmodg mgombohobm dogomomose@ 3500330» XX 
bo333bob ൪൪൬൦൩॥ ൫൬൦൬൨൪൫൮൭൨ 6330dob 93bba6330b d303- 
മയ 0൪൭൦൦0൪൬0൨ g3mbedozn@sb 000൦80 993a35qob30o. 
0റ]0റ)യാദുഠയ ౧0౧౦౦ (od dbmgmomb 5653600 [൦00000 
93൩0൨൩0൨൫൨ bodommmosbs@ ombadbog@s, Qmd ddMdobyd- 
നറ g2mbedogn@ob 509860൯൪) goeobamo 325333036360» 
XX bogaybob qobobóse»ob q33«93 393v dbadgbgmmgob 
dogmgboms Gogbsb (Stiglitz, 1992, p. 137), Smdeab 
BqQo0gm@ boy 33050903360 Só@ob 2553005639584 0000൬൮0൦ 
റയാന goby~o  b5333bob 30-nobn Hengdob „Engo 
൭൮010 podmggob (ABTOHOMOB, 1996, c. 11) ob 
996൯൦൨ ൭൮9൬006൭0൦ 9൮൬൭ dbogmom dob 039033 
(Fisher, Frankel, 1992; Sachs, 1992; Wolfson, 1992), 
00൪600൪൬൭൨ g3mbedozne@ob b50586094 go@obgmes abg 
(ooo go, Hood, Omamné odob g2-bedozodo 0൯൪൬൮ 363900b 
«0036926990 aan 353560 (Gary Becker) c» $0059 bóog- 
mago (Joseph Stiglitz) gondobyoabaob wodmyzn@gomoeo 
൦൬0000൦൬0൮, 09൬0൯0൨൭൮൭ 900600൮60൦ ൭൫ 4400൬൭ 35560, 
00൦86൫ g2mbemdo30b9 go@obamoab 593360 09300൭൨൭൯൫ 
àoobaobosaob ൭റ്റന൭൨൬ ൬൭൬ 9336-b53e»39sq WobodyorgdJE0 
00100 3538» (Becker, Becker, 1997, p. 259: Stiglitz, 1996, 
p. 3). യരയ, ൭൯൭൭ gb 66൦00000 ൦1330, ൭6൫൦) 


03060003950 60060090൦0 00060900 യം 3൦൭൬0660൬0) bó939033C?000 


0030൦൦൭൬ 90686൩ g3mbemdo3089 go@obgms pobhympo 
39000 16006൯ g3mbedo30b (LeGrand, Bartlett, eds., 1993) 
6౧౦౦౧౦ (l'eeu, 2015). 

0010൭൫൯൬, d3odq»39» റ്റു, ൭൯൩0 ൦0൦060 33cbo- 
0006) goeobamoab 3dco(0e»390b gomzgyma 6൬൦0000൪ 
Boodmaoe@jool 0൨൮0൬30൬, 000000൦0൨൨ 33050903360 ngn- 
605 a6 ool 00060റനറ (Papava, 2002). nam ൪0൭0൦0൨൪ 
(j5qQ0903e»0 Hoengom 60 60൮൦1൪00 ൦൦00000൬, boddo~m 
33050035903 goe@obamoab à6o09»39ob 350509336590 330bo- 
0റദു)60൦ dagbog@Qd0d 33«»53 ൭൦൦൬൭൫൬൪൫൦ magaba ,,eoodoay- 
రయ 0d3c536(936000» ^ (Bupman, 1996, c. 521). 

0001൬൦ 60]0റ)യാദുഠയ, xd g3mbmdogodo 36000530»0 
003035390, bon Yabo, bomb 04൩0 330650903360 
096006൮൪0  a»55300»639»b  (dogosq»oo»«o,  BbasunesBuu, 
2016, c. 87), ൭൦0൫0൦, రణం 2007-2009 peogoob 3«»095q»360 
gobobbyh-93mbmdn3nh 36080bb, ൦0070൦൫൬, oH oy 06 
Qeodgeogooo ൭൭00) dgj-bo3e»39s« dbadgbgmmgoba 325603339 
93൩0൯൩00)  d355036365do (Krugman, 2018), omod9e 
objoo 0൨൩000) 30 asbbqo, Hod ooojob 3305090336 
0൫000൪0൭0൨ oboma oe ggdob HoHdem dbs dbomme D»6- 
b3e»do ogo dgbodmgegmo (KanentownukoB, 2018, c. 
11913. gb ന്ദ 06 ഠ൪റ% 355533060, 0330 3530bb36390, 
hod ൮3നbനര്‍റൂഈറ 900600൮0൪൦ 7൬൪൦൦൪൦ omdmhbes zoda- 
൬൨1൫൭൨ g3eobeodoaob po daba deodogmab 0౧౧0 b»300b390b 
3505593930990 (Heilbroner, Milberg, 1996; ౫6౫౧6౧౦౫6౧, 
1993). 

0010൦൫൯൬, od gHodoboa doo393e»0 2533300e»o bo- 
9൫൦൯൬ ൭൭ go0mgo0moabhabgh 600൬൭൩0൨ ooo Deb gebdo9- 
൬൩൦൦00 ൫൦൪൭൬ 330bo9do336 dmmodozodo (El-Erian, 
2017; Pressman, Scott, 2018). 

ammdom yo qobobb36-330bo90o3360 ahodobob d39- 
(98 30099 ൮൭൦ gede»ogóge gHogozywo odmgoegsy- 
൬൮0൦ gaobodoabob 6000൦60൦, good ൦൭000൮0൬൪൨) 
93൩0൯൩0000 b5o13d30»390b obengdyhoe@ good dab bozamb gdb 
൦൭൭൮0൯ 0140൬൩൪൦ (obooosbo, 2013; mmddododgom0, 2018; 
qogood9oomo, 2017; dgqg0d0dg0m0, 2018, 33. 230-239; Books- 
taber, 2017; Leiashvily, 2012; Rodrik, 20153; Turner, 2012; 
van Staveren, 2015; ൧0൧0. 2017). do@gmdo, bmw 
൬൦൭൬7൦6 QHodob ,,gambedobp9d0 330 bo9do3bob Hobomdoya” 
(Rodrik, 2015b), d39bo oo 0൦0൫ 33obodo3bb, bmn 
byob (Birks, 2016; Fullbrook, 2016; Marqués, 2016; 





3 3890936 93905333980, 55395650» ൭൫൦ 655083 obom 3305090336 03060293, 
൦൫൦0൬ 09൪, Hod 39çoog ggnbboobaddo 00000 359936393» (Krugman, 
2012; KpyrwaH, 2013), രംഭ, ൭൦ odo 10൬൭, oəgobo 69006൬൦0 
goad (dogomone@, ౧౫౩౩౪౦8, 2014)), 039g» 00൪ g36»qb599390» 
ob 563399663909, ഉന്നതം ^ oebabdeqe(; oboma 
dozmgambedabpgdo3 (New Keynesian macroeconomists) പൂന 
3630536650 ൦00൬0 2000-0൦0റ Hengdab ദുനനഠംനുററെ 33050903360 
3Oodobob [00൦9 (Skidelsky R. (2018). 


39റb6റ൭b9൬്നറ 


30000008 303030 


McCloskey, 2010; Pilkington, 2016; Sóderbaum, 2017; 
Stiglitz, 2010; Syll, 2016), ൦൫൦90൬ deo36o33xbodo3»bsg 
(Kaletsky, 2017; DiMuzio, Noble, 2017; Stiglitz, 2011) 
യാ do36o0933obodoa»bo (Hill, Myatt, 2010). od wobzyboob 
൮ന0നര്‍റൂൃ൦റ 90600൬60൨1 dmdogmob dabob9d 3963333«0 
ac bb3bb:bob dowhagabmgnb ngoa dbodgbymmdo ൭0390 (Ro- 
drik, 2014). 0439 ౧౦౧0 gboo ooobodbob, Hod yggmo g3mbm- 
dob(yo ൭൫ ൦൪൨൦൭൭) 0൯1൦06൪൦, Hed g3mbmdogy600 dq360- 
36039» ahodabje@ dogmdoHymdsdoo, ൫൭൬൭൦046 mgm@oob, ൫൯0 
6൫00൨൨ dggbm 60൩൬൯൬ dob bspoe»b - dogmm ambedozob 
(KanentrownukoB, 2018, c. 124). 

000100൫൩ modos, 
60001 ൯൦൭൦൫001 qoo bofomn, HmgmmHE Hgbo, అత్యం 


hod  930bodo3sdo bmdgeal 
H0@9db 3300003360 ൫൭030൭൭൪൭൮൪0൨, b5360»do60obo 
030൨൩00900, gmmdom yn ൭00൦010൨14 po bbas à6546033«0 
boboomal 0393984 obs jboob. dabobomdgdgm godeoboamoabb 
0൦൫0൯൦൬൭00 00൯൬൬ ൭൦0൬൮000) domgobo, ൪൯0൬൦൪00 
రింరింర గ్ర శ్రలుం ൭൫൨൦0 20030 b(oae»og0, dmm 36339»bo, dong 
bàgbbo (Michael Spence) o ൪൭൨൭൫൫ doc»36o (Robert 
Shiller). aadcxoob, God 33obo9o336 9355036939»do g33«»- 
89 domoa 000600൮൫ ൫൭00൫101 0൬0) 93൩0൯൩0൨൫൨ రా 
960006 3305000336» అ్యంల్షుణథం0. L07൬, gb 0൦000൧൫൭ 
oyojójo ౧౦౧౦౮౮ గ్రైరింంగణథ్యట్యాల్టుం, ൪൨൩0 ൭6൫൦) og9ooooo റ)ദന0ാന- 
do3odo bmdgeoab dH doo od ൮3൦൬൪൬൦൨൯൫൭൭ 00000000൭൦, 6o- 
0൮൬൦൦ 065003506 :)9)൦൬ന൬ 0 3353006039» 055509306033 
0౮90౧8౧౧౧0 bomorywggob (Offer, 2016; Offer A., Soderberg, 
2016). boyymo@~mgdmo, Hod 3b g3mbmdobgono momo boho- 
mals 35305609»393e»0 „oydan“ ൭൭൦ 0൦6൫൭ wo a6» ndog- 
boo 0൯൦൮൬0൦000 03൩0൨൩0൨(൦00൦3010൦ ൬0൦0൦10൦൦൬, 
൦൭൭0൮൬ ൭0൦6൦൬ a5dobo(j3e»o മുനനഠംയു)ററ ൫00൬000൭. 
03033 dgadengds o0j3»b Johogge 8൬0൯0൨൫൮66. 


3౧03060036౮0౮ Cd 9306008039600 
8060090601 6൬൭060 040000 


33050003360 9460060൨ 33050403360 ൪൫൮൦൬൦൨൪00 
0൦0൩൫000 mgombohobeo dogomomns 36090y035q»300b - 
൫00൬000൮ 910൯൬൮൪൦ wo 35363030». dobo 30633«»0 gdoboo 
dmbes 2009 mab 3 nsbg06b, ൭07 dadob, Hm mmo 
൬00൦016൨ po 3300903360 60൪00൯ ൫൭൭ bodob3e 000060൦0 
6000000 Lodo) (Skidelsky, 2018b). bsg36»q039c», 
hod óoj3obob 919൬൬൪൦0൬൮) 236 30033 ooo [)നറ൦ ൭൬൭), 
obs 1999 Homb ofobobhomdgdyg9mo gambedogedo bodgmoab 
060001 ൬൦൬൪൭൭൪൪൦൦ 00൬൫൯0 «60939360» (Cawrey, 2014; 
CaMcoH, 2017). 

0റ]0൮)യാദുഠയ odobs, md ൭൪300 ogob dod3mobob 
co0909e»36»q 3»dogb»0393e»0 godeodambydqmn badada 
00900൯൫൩ (Satoshi Nakamoto) od bob9mom wo 839600 
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doom ൭60൨൦0 oy ൭൪൦ qo, Hoy നാറ്റം, dyboms3oboe 
൫0൦൫൬3൦൬00 gdoboob 33050403360 dgqoboddo (Shill- 
er, 2018), 3603(03ee»36» fmm യന്നനര്‍റഗ bym 3960 
30mm bogdo, ho, 000൦൭0 ymgmabo, daba gobab 
86൬൦00 sabobs. 300553583, ൬ ൭൦൫൯0 ദൃറതൃനന൪;ഠ óoj3cobb, 
൫൦൫൯0 ogofboh@o 0018 dome doobosbs, 20639 
b(5oae»o(30 bodoommonobse dobybmob, Hod gb aodeoopgoo dobdo 
goboo@demgdym@do 0൦00൦൦0൦ (Golstein, 2018), 0g ob939 
admggo 306mbob ൫3൮69൨ ogmob bodyoemgdob (Myers, 2017). 

൭009000൪ (0౧ bboo ZO08hm3oe ob ) goboood- 
൬൦൮൬0൦ beboomde ob of3oo 36090bsq»360 bodyohmbognb 
gobsblyygo 
00൯0൬൮൪൭൦൬ po 997960 adab 6൮0൦0൬൪൬൦൦, Hod 3H0dhe- 


൨060൦60000 gobbmmHpog~madob — b533303bo 


90൬൫൦ dmmMaaydo ൦൫൪൮൯൪൭൦൪4 060൯൪൭൨0 a5b5033- 
@góob ౧90006 nohowogp godmaggbmb (James, 2018). od 
àjgoboo 9006061൧൯൦ 61൭൦൨1 gdp, ൫൨൭൬൮൫ 
930co Heol gobdog~mdsda നന്മറ്രൂറഠന്ന)ഠ൬ E9gbn@o dnd- 
നറ, oydgo 2017 Ymow@sb aosdego@o  Dobsqoqg$oo, 
రంగ aodeoogjbob ghoddmgo~m Aho Oo ൭൭൫ ob gode- 
റ്റം, Hed godeoydagobh dndgmnbab 30൪3൬൮൪൭൧൫൨ bə2goo@o 
ZOo8hmgoeado; 3Hodhogomahob mgomba dob3co3b, 
b3e» Emo, ൬൮0൬൭ 339600 oqobob ,dogbagzob 0൫0൦ (the 
Magnitsky Act) o»p35363e» gobobba% 055973995 (John- 
son, 2017). 

80099  b(joge»ogob 860൨൦, ahodhmaom ado 70൬ 
ooa dee»ob (Bach, 2017), ദുരന്ത 300൫൭൪൭0൮൮ 
(Myers, 2017). doybg@og0@ 90൨1൦, osdobosd ൪00000 
doobose 3900൯00൮൭൨ bogopodbogmo boom 0൫000, 
൨൦൭ ൭0൦6൦൬ qoogojdboós 660006൨൦, Hod go@ond(3qb 
൬00൦06൫൨ ൫൮0൯൬൭൭000 gemmdomy BgbhHoo (Rogoff 
2017). 

boðaobobdgmao, ൭൯൩0 dbmgmomb Hodyge60 gambeodabyy- 
dobognb dndamnbo po, Ima, 36090035036 oHobobom 
൬00൦016൨ 00൫൭60000൭. dogman, 0൨൪൬൨1 3639oob 
൬൬൭൪൬൮൪൭൮൪൫൦ നന 36339»bo (Paul Krugman) 000000, fod 
dadgcabo (൨3൮, Omamné 0000100൦0൨ boas 3603(yo35c»309) 
൭൮0൫0൦" (CamaeBa, 2017). 6»qgasbeg 3609(y3»e»300b 
goba 0065930» oboma 00000൮൪൬൭൪൨ 01000900 hoHogob 
0൦6൭00), ൭00൫൯0 gmodhmagom yds odgbb gobsbb-y60 600൭00൬൨, 
oby dmbpgob 1400൨ (Ponzi scheme) bebosob (Sheng, Geng, 
2017). 
നയ Hosodebseagbne, 6» dmdogoma ൮൬൨൪ 60൫9൪൨00 (Bak- 
er, 2018) ob ౨6 ogob,6 2905, 36bocb ൬000൪൭൯൪൮൬ 
006000, ogoqob oy ൭൫ ogoqob 6003൩൨0൨, ൭൭൬൭൦006 dabo 


0റ]0റ)യാറുഠയ odobo, 003093600 gacbeodoboobo sob 


4003» 03693 020335, hoy ൬൦൫൦൫൮00 ൪൨൬൮൦൨ goose (Turn- 
er, 2018). ൭൨൦0 ౧౦౧౦౧ gambedobpqd03, Smdqmoonmgaboe 





+ 19൬0൯00൦0൨ ൪-0൨ 96൨൪൬൮0൦ ൭൦൫ ə@ob oboma. ob 3565533063500 
0993) gobo ౧౮౮౧6౧౮౨6౧ goby bonzybab 80-90-౧౮౦6 [൬൮60൨ (dogomonoe@, 
Barsky, 2011;Wood, 2006). 





























































































































bdIMNSIMHNLM 5589660265(0-360030032€C90 52200൦൭0) 


൬൦8൮) qoo 660൨൪൬0൦ aboo, Hod 3603 $oj30obob 
9069393e390b bobHodobgdjiods gohpbod dgbodmmo woobs- 
Hols ൭000൦ 0006൮൪൨൮ 3o3400»boó6ob Jgbobgò (Quiggin, 
2018). ggge»eóg dogmm@bgmo@ jo, bogomogeme@, ൮0൬ 
honmgomomb boghosdmmoabe bogami Qmeab ddomog9q0 
൭റ൭)൫൪൭൨ jéob0b3 mogoHeob (Christine Lagarde) 
dagé ദുഠഠന൦)0)നറ ൯൭0൫000000 365030)3»c»360b 9൯0൦0൦൬൦൦0 
(9539300603000 (Lagarde, 2017), 0g, Agda 060൨൦, yao 
90൬0൫൨ bobooooboo, 300693 36o«9bo3e»o 33050903360 
odgnhagab 9൬0൮). od «583 ലന്നു of ൭൭൨൮ gobo3300, 
൬൪൪൭൭൨൭0൮൬൭൪0 606൭൨൬൦0 ൪0൫൬൨൪൨൪ dodo ൬൪൦- 
(503660 യാഠനൂററൃ്റനറൃര്‍റ 5653500» (Cox, 2013). 

(507393 ogdoo dodaeobob 90060൨ ൫000നന൬൦മൂറം, QON- 
damag 39730539» ൪൬൬൭0100. 8303600 o3q»ob, Hed നറു 
౧౧౧౦౦౮ 36503(03»e»39ebo»b 00൬൭൫൮൨൦ paga dmdogoma ofab 
(dogomone@, Rogoff, 2017), 0399» »6o»b b33300305390, 
൫൦൭൬0൫ 90൨10030, md daba d3b5de»39q09390 d3903- 
oymoo (Roubini, 2018; Roubini, Byrne, 2018). 

000൨൦൫00൦0 ob gomgdmgdoy, md dod3mobob 
390003305 bogohmgdb ddeoo9@ jdm boddenoo- 
0൮൪% യാ gbghanob nog ൦൭൯൧ (dogomomsm, James, 
2018; Popper, 2018). d6mgbmd0b ൦൦0൦005൬, 2020 Pgb 
൫009൬00൮൪൨ 0൦൧൦൦൭൭0 wohn 0000006൭0൦, 300963 dbooeoo 
0൯000൦൭൭൬൦ 2017 Pab ൪൪൬൩॥ (Jezard, 2017). gb adob 


bodbogh, Hood bym 09൬) ദ0൦൪൬൮ഠ൬൭റ 3»0»36» b360o963e» 
3636336033€» 46൪൪൬൮0൮01 dgy{dbob doogeo dbmamomb:. 

00010൭൫൬, bozdom@ papa OHM 39300» dob 039033, 
H03 93 bo9ob(5399» 336-553e»36sq 5360093«»0 936509939» 
യാ) ahHodhmagoe dob, ൦9൫0 ob, asbb53306939o0 jo 
൭009൬000, EEgabomgab 3333 bogdome 35369590» dogma 
dbogmoamdo. bodshamosbmds deoobogab, ooobodbeob, ൫൯൩0 
9339 B0dMhboo dagga 33900350390, ൭൯൧0൮൬൦൦ dodsoboo, 
od bLaqhemdo wosgHmgnmn godmR@omgdob aosboqmndgdo 
(dogomoono, Salman, Razzaq, 2018), ob 090563900 aobo- 
3390 3600 od dhmòmgdab dzambggmow 93500 «93539obo30b 
000൦ (dogomomoe@, 81019, Keñcn, 2018; Tapacos, Monos, 
2018). ൦0070൦6൫൩൦, Hed 36093(9035e»36» 01൦ dexogógeoo 
dbogmomb 5336 dJəggəbəob?, hd 3305090336 93550363055 
ADgbododobo ag _bmdgbo 0൫൮൬൭൬ 0606 ൭൭ daybHogmos. 
g3050odo3360 9335503639obo3ob ൭൪൦൦0൦൫൪൨൬ థం, 
hod 00൬൬൭൬ 0൦000, Hao 306533e0 ൪03൬൨൨ godeodaqdob 
900൬) Mam dob omo Hams goby~mo, 3305090039395, 
63066 agbo, dgad-bogm doo bamHomdymo@ doodgogb 
Z008hmao~m dab 0000൬൮0൦ ൧൭൪൭൬൬൭൪൦. 


0000 30600(00680b 00000൨0060 


hoda 909൨൦, g39e»»03 apa 6600൪൬0൦, ൭നര്‍റൃന്റ്റു 
OCddobobosogdgqmoo ൦൭0൭0൮൬൪൨3) 33050903360 9d35350363- 


03060003950 892660296»960b 00060900 യം 3൦൭൬0660൬0) bó93903C?000 


dobsHgab, o@ob 6൮൦൬൪൨ oeodoobob 33:30»393e»909», Hop, 
mamá fbn, 0000 60൬൬ 9g33e»»93 aoədəo@Qoggo7meoo 
0ന൬)ന൬റ൦ - ood bdooobggeoo (Adam Smith) homo eco- 
nomicus-ob (,,93beodogj60 ൪൬00൦001" ) 0൦0൦6൬0001 adno 
bogdo. bododHo 33cbodo30b ൭൬൭0൭൮൪൦൪൮൬ po mbog dowdy 
obobbbgmo homo 
economicus-ob dm@gmo bogbgdno 0൭0൭6൨0൦. 0390» 


aodohagqdym — 35bcb80003653050» 


ob bogdom@ debss 6൮൦൬൭൨ opodnoboboognb podobo- 


50503930 1603900൦൦0. 

ggmbeodabgdoborgab 9339 ററ boboo dm 
aobqo 936306030 po bge»o3b360 opodaobab mobogoHemdob 
060൨൪൬0൦. J2mbedoz0do 0൯൪൬0 660൨0 ൬൪൪൭൮൦൫0 zgodb 
5033959360 (James Buchanan) ൦0൭6൦൬0൦0൬ ൦൬0000, 
hod oeodoobb 0530b:30»30» joes ൭൫൦ ododeod, md dabo 
06൭0൬0൦0൯൪ 0൦1000൪൦0൦ doomfomb (Hog 0൬൬7൪൨ 
൦൬൦൧0൨൦001 000൦00൭൦), ൭൭൭0൮൬ ౧౦౧౦౦౧౦, Hod ogob ob3oo 
൦൬൦0൨൦00, 6ന൫൬൪൦ dab ൮0൬൦, Hod ogob (Buchanan,1979, 
p. 112). 

g30odo336 29m 90d0 936306030 ൭൬000001 bgmmg- 
63600 hobsggm@9dob 50356» dcpob5590q333390 ൭009000600, 
hod homo economicus-o gobM3mpo (Brockway, 1995), 
hod homo economicus-o do33q» (Tittenbrun, 2013). 

0000൭331 gb adob o? ൭൭൦, Hed ൩0൯0൨1000൦ bog oco 
3860 ൭3൦0 homo economicus-ob dmeogmoab 353093639203? 
gda ൭86൨൦ - ൭൫൦, ൪൦൮൭൦006 33073305 (350»333e»0 dodbydob- 
mgab s@odoobob ൭0 gdm dox3q»do(j Igbodema, 
60000612 00൬0 6980600. dogomonoe, o@odoobabyyzqo 
൦6൪൭൪0 ൫൫൦01൪൧൦00 35909363900 0൪൦0൦06൦ 330bo- 
00060) dsobdamdybabpjH0 go@obgm@oab dhmpgbob »sop36o- 
bomgab gb 36o(93bo 9000൬൮൪൦ മു൦00റന്നുന ofbgb, యగు 
homo sovieticus-ob (,,bod%mmo" ൭൬000000) homo eco- 
nomicus-oo ghobbgmhdoynnb 36c(3bo, Hob dea 
03390900 s@odosbob obs~o dex3e»o - homo transformat- 
ICuS-0 (,,g0@odogomo ocoodoobo* ) (Papava, 1996, pp. 
260-264). bogyhoe@mMgdmo, md homo transformaticus-ob 
dagga 39365 obeooboo ൪൮൦൬൬൪ ൪൬000൦0൦00, 30063 30~39 
oojo7~0 homo economicus-ob p> homo sovieticus-ob 
നയ്യൃനറ്റര്‍റ, ൫൦൬൭൭006 od yzobobzbgmoo Codoboboomgdgeno 





5 bog zooemgdmo, Hod ൪0൫൭൩൨0൨ 09൦൬൪) നേദേന്രരന്രറം 0൭0൦0൦൮൬0൨, 
07030, 1960൬000൯൬, coogose»36so ob of [൦൭0൯൦൬൭010 3»sbobo3g6 
Logo@odo@g~m 169൦൬൪൦0 (North, 2018; Sputnik, 2018). ൦90 abog 
0൬൭ ൭൬00000൯, Hod Joho jm 600൬0൭0൨ bogdome 00൨0൭൬ ggbogde 
óofjgo0bob Oo ൪൯൭൬൦൬ 3603(y935e»360b 600൦൫൦ ൭63൦60൭൬ 3600o330»0 
(950c03003930»390b aodmdbohggma 339003909390 (dogo~mons, 93౧00౧9, 
2017; 3306339e»0», 2017; ipress.ge, 2018). bejo035eb 5656560370 
b9]6060bo3ob»(; 06൬40൬ dbodgbgmmgobno 60030000 9030339583 
qoboóz3e»o 30336603636 30ob 08൦6൬൨ meEgbmde (Aghgwedgo~mo, 20185, 
20188). ൭0൦1൦0 goo, abo gobomgomabhabgdg~@no, Hd, ൦0010൭6൫൯൬, 


ദ96060൫൯ദു൦൬)൫൨ 96൦൪൬000 39566363e»o 33«93» ൭6൫ jo6039e»o 
93rbedabpgdaborgaboo 2362360600 360060900. 


30000008 303030 


6006390 060൦൦൬൭൦ obobye@o homo transformaticus-do. o»39(» 
jb yjobobjbgwn ൪൮൬൪൨ ogodnobobogob donbg ഠ്യ 
(9500065393009. 

gacbodob635ob ൮൪൦-൮൪൦൨ — 395o0353- 
mmgobgba sdeogobso, ൫൯൬0 s@odoobob ob dmogma, ൪൯൭൬൨൮ 
൭൦0൯൨00൮0൦ deo 39m 930d0, Goaz 9000൬൮0൦ ൬൦00൬൮൫൬൬൨ 
ayb 6൮6൬൬൮൭ ൭൬000൦൦0 (KanentowHuKkos, 2018, c. 
121. gb Dgbodengdgeo 200൬൦൦, 0» 93൩0൨൩0൨൫0 09309boo 


0൦0൦00൬൭09, 


3909300 60൪൦൬ ൭൭90൬൭൪0 bbgo bo(0»se»36 dggbo- 
960൮0൭൦൦ ( 3gdeooo, gommbmganb, gbofommanal, bodo@oxoob, 
നേന്രററ്റനതനമററ ) 3307930 0bb06:d3b63900 (dogomnno, 
Bedianashvili, 1995). 

ob, bod g3mbeodngy 60൦000൦൦ ൬൦ 9330b5o0do336 
0960090൪0 demoab ൮00൨൯൩൪൮൬൨ bodhomno gohgbnmn, ൭൬൮ 
9339 bogodoom ൭6 o@ob. 0003൦൫0൦, ౧౦ 96൨൪൬0൨1 359033930», 
గంరిల్లుంం goeohygq hob 3563995 gh bodbomo ൭൭ ൭0൨൨100൦. 
dbgeooo, ൭6 ൬൭൮൦൦000 jbmdnmo 6ర౧గ్రంరి్రల్తుం g2mbemdabdoab 
6,0936 bao@gembaob (Robert Skidelsky) dmbsdgdob, 
od pub g3mbmdnznh 66000൮0൦0൨  3590»0539:30»0» 
39026003393 €»0 doqoaodo, hmdmob ൦൦0൦00൦6) 330650903» 
39030339300» ,,dobJoboboob” (o3bqo( 60e» 0600൦000൦0), 
గంరిల్లుం0 pho 09൦0൦0൫0൭0 35009363900 ധന്യ oH obal 
dgydmgàgma; odob 6൮൬0൬ 30 065036033 3൦൪൦൨൫൪ 
rgrbbpogmyw@ ററ” (idiots savants) @ogdbgogbbg6 
(Skidelsky, 2016). ob ob999 ombodbogh, God, bodhjboom@, 
(093b dmdogom ൮൦൪൬൦൨൧൫൭൭ ൭൭ obhogmnob Qo~mmbegoob, 
gbodeogeocoaoob, abbomoob oo 3eqoyoe»ogosb, Hob godog 
൦൦0൦0൮൬൬0൯) ൮30൪൬൦൨൧൫4൪0൯ Bmebo 70൦൭൭3൪൭൮൭൬ dommmgo 
j305odo3360 0൬൬൮൬൬൮0൨൦ dademogomamgds (Skidelsky, 
2016). 3b 30 dbodabgemaboe@ ൭൫൦൭൨൦00 od ൦00600൬൭ gbob, 
൫൭൭൬൨൦൭൫ 0൦6൭൬0൬൪൪0 gambedabpgdo. 

565996600 1൦0066 33«»933» 3093539» bobsdq30e»3b- 
ob 1001600൮6൩ gbob 000൦6൦൮0൦0 (dogomomoe@, Devitt, 
Sterelny, 1999; Marsonet, 1995; Kum, 5౧02౫46814, 1998). 
Bomdomns, Hod »6b43503e»o ൭000000൮൬൫ 3bob b5o73d330»53 
bogdo bobodeogocool dgbhogmo, Hob d3032»q»9, magab db60oa, 
൦00600൮൫ gbo 3റ൬ 39390 906939». 

Odogbo, HmEgMH3 80൯൬൦ ൭൬00000൦, ൮300നര്‍റൂം 
Ho jm dobdoboboobos aəoaoggo7eoo, 3306509003360 dq3- 
60360390b gbo 630൦൬൭ 396 60൦60൫030൦, 30063 1306൩൦ 
3300003360 bobodeogocoolb dgbobhogmog. dooomomno, doong- 
0൦0൫0൭00 35do993639», 3600 806౧, ൭0൬൨൮൭൧൨ (൮൬൭൦ dyb- 
hoo 30, ൦൭൭൦൦001) 9330bo9do3360 bobodogogoob agegaob, 
odo adogeoymoe@, 33€»330b dom~mme domgdoho30m dJ- 
dmgoH3gme ൭൦൬൭൬൭൪൯ bobodogomab d6»350»9336003b390b 
d9gfj-be3e»39eq bhymymgomogp obobgob dgbod~mgdmemdsh. 
gb jo bymog ob o@ob gobo33060, ൪൭൬൭൦0 mogor 06൦10൦00൮൦ 
56 o 650b adegbs@ bhymymgnmn, Hd ൭൬൮3൭൭൬൮൪൭൬ cbobmb 
dogma bo(05q»360 5360. 
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ന്റ 66൨൪൬0൦൦  330o0306033e»0 goobg060d9- 
09000 മറ്റം, രദ OMJabomgab sHo4hogjmo@ »00563- 
djs aqddohadgdab 36036030». dob za 60060൦ ,33o- 
6093366030 6p33b6ob" («skonoMmerpukoBepue») ൭൮0൪0000, 
റ്റം 0030»399, Hd o3 ൮3ന0നര്‍൪റൃനറ 3»030»390b 
930933390 ౧66609900 odo 03 od 0»3«60»b, gb doo ൬൭൭൮൯൨ 
00౧6౮౮ od mgemé@ooboogabos (42౧6౧04408, 2018, c. 114). 

33050403360 bobodogamab (064 33050903360 dobdo- 
bob") dogbfogmnbopdn 359»6(903393€»0 dowgmde 9330593 
beo»e»eco ൭012600൦ odeoodogógodo (00൮ dn mdnmmdgddo), Cmd- 
൬൮൦൦ 900190060൦ o 90൮0൬൬ 099353936 3305o090b6390 
33e»930b ൭൪൫൮0. googgeoaqo@o »b300 ൬8൪ റ 5056503395 
bobodegnmgb, ൪൦൭൬൭൭൦0 d33e»33960 yymoeEmgdob »05b30q»39b 
domme ൭൯൭൬൨൭൮൦ ൭00൫൩൪൪൨ (ob «»j$e6os 293905) 
dgbhogmody, 103൦ ൯൭൭6൪൭൪൮൪൨ (3e»00»390b 3590605b30b 
006൯൭00൨. ൭1൦൨ dowegmds beoyng% booseoah [00౧0 
domgdodogab aodeoggbgóobooogob po dagmggomb ൮൭൬30൬൭ 
3നു൪൭൪൮നറ déoq»3dob d90-bo3agogoo@ bowddobzymoe 
dgbpege»ob; ൭00൦00, woe ൫൯00 ba3oobb 0100൬ 
(950339390b ദഠര്‍ന, ory dgobHogmomon 3550500003639» Qod- 
ogbo bogdoHobos ൭6॥റ))൬റ, 093600 3960 9d6»35e»- 
gghngobn bobodogomal bhomoe@ »»jdobsosob (Rodrik, 
2015a; ൧0201 2017). 

adab റ0൬റു൭൫൪൪൨, ൦) ൫൯0൮൬൭ 0൪൪൮൬ 50330» 
൫൦0൭൮0൭൬ d335393e»»q 85003»e»obpobs 39930, nb 
20൬൩10൬0 bodygomhygmdo - "ceritas paribas”, oby ,bboo 
൦൦0൦0൭൦൫ 3౧౧౧830౧“ (“all other things remaining eqal"), 0 
3309306 gogbmdobob dzombaqe@b 904000, Hod babodogamg 
8902609033930». 

bodbogh o» ൭൭൭ gb, Hed gambedobpgddo 33«»330b5b 
od 90൬൩10) 0൫4904൯൬൪൦ yoo 4306 ൮൭൭0 ob yomoyob 
jgmbodogoda doogdogn3yhn 60൦൯൬൮൪0൨൨ godemygbgd0? 6» 
ado joes - ൭൫൦! deo 356393 33050903360 bobsdogomob 
93935539» boghame 933dc»393e»0 04639». 00535605, ൭൨൩0 
നറ 33e»330b 60൬0൭00൨ wobHy~mgdymoeo oH hoomgemmb 
യാ Hood 390990 0൫൪൦൮൬൬൮൪ gommbmgonb, gbofeowmenal, 
bodohamab, abbmmonk, aqgmamogonb oo ര്‍നേതറരനന്നനമററി 
0൫000൪൭൦൬൦ 00൬00000 35909363900». ൭൦ ൦0൦0൬൦, 
റ്റു 960 0939053933»do obo of ൬൪൬ ൮൦01 95039»(5030b 
൭൦0൩൧040൦1. 3o6odjoo, domgdodngobmob 06൫൦൧൬ bbb393c» 
bo(305e»36 93550363050» 60൦൯൬൮00 359093639» ൭03൭6൭൭൬ 
0൫00൮൭൮൪൮൮ 00. bbs» 
06933900 hod oo3»b, 33cbo90336 016006൪൦0൨ »6b3- 
ന്നറ 36000b3e»0 30066390b Eobodmgg0@ 53000393005, 
hod  33e»339 0൭൫൭൭൬൭1 6600060൮൭൨ gdmbbgbgònmao 
(95603390b 00008) (interdisciplinary research). 


൦00൬0൬൭൪ 33050903360 


dogomonobagab 00൬6൦ do30ggsboo bogosm a 
0൫000൮൪൭൦൭ oboma, 96൦000൮1൬)൬ഠ൬ 9041006൬ Dodeogogoo- 
൭00൭൬൨ 000൦0൦൬൬0൦ - 3302305000639 (Gasimli, 2015; 
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Kvinikadze, 2017; SolbergSoilen, 2012; /lepraues, 2002; 
Kouetos, 1999), 6നര്‍ദൃനറ്റു 2362360900 336 ദയം gambo- 
0൨10൮000 ob(jgbboséo 900൪-൮൬൦ 33e»930b bogebo. bodhybo- 
HOO, 33093 bodoa» 330bodob6390b dome 5539550360 
00൫061൭00൨ ൭൬൮0൭) o6 d4363«»» Oo daba 33mg Adoogdgboo 
നേന്തററദു൦റ 906000600൪ HoSHdodomagbgmomo wo b5360»- 
0൬൫൨1 360036o0o9so0» dadbfogmamos dH ghmaong0e 
0030»39». 0995, odo o» od ja3gbobeogob 0൩൭൬ 33o- 
93൩0൯00൦ 0dq»33» ൭൪൫൭൮൫൦൨ 3036930/:3«»0 33050403360 (യം 
రధం 0൦6൫൯ 33009033650 ) 99൬൪൬൮00 ൫൦൬൦൮30൨ gobomgdb. 

30039 96൪൬൮0൦൦ ൦൫1൮൭൬൬൨ q»3o6ob3oó39» bbgogo- 
bboo 930bodo336 o3o060»b dhal, Hob asde 30053», 03 
dng ൪൨൭൬൨ ൭3ന൪നര്‍റു൬ൃ൪റ ൦൮൬൭൦൨൦൦ bho, 0൦3൬൮0൧൬ 
ac bb6634303e»0». hn bodgedos ൭)60൬൪)൬റ ൬൦000000 
൯൪൨0൫0൨0 bogr@obbe0 65336600 ൦൫0൯൬൭0൦, aby d3odq»39» 
99൦൦000൬൮൦, Hed bbgopobbgo 33050003360 03060» 3600 
യാ 00539 g3obeodoasgóo bobsdegomab bbgogobbgo 65336600 
obobooo qoo od bobsdqoaoe»ob Eaqmomadab 335009503 dgndengdo 
goo ൭൯൭൬0 3300903360 03060» 3936 ൦൬൭൪൭൦൭൬ 
obobogogb 36:9q»30»b, 30063 bbgo ൭൦0൦൮10൨. 

൦00൬൦0 godeodenbotg, hoda ൭06൨൦, 33050903360 d305- 
0౧౧6౧౦౧0 aobgnmomgdob ൦൦000൮൬൪ 90060) gobbo240- 
653600 dbndgbgmmgobno bbgopobbgo 3305090336 03060939b 
6౧6౧౦ bogham goddimbgbhob ൦7 aroddmbgbhgdab 35099)», 
603 0d ൭൮൬൪0൦൨1: bobo 36ob b5d:35q»39»b dmagggdb (Hsieh, 
Magnum, 1986). dob 360-360 mgombshobm dogomool 
0൦൫0൯൦൬൭00 ,dohmegdab o3o6oob" (Supply-Side eco- 
nomics) go 39ob6osb36 o3o6o»bo»b (Keynesian econom- 
ics) 400൦൮൪0൨ (dogomomoe@, Ananiashvili, Papava, 2014; 
Langdana, 2010). ob999 dbadgbgmmgobao ob(326060353e»o 
3300003360 03060390b 35530056939», 6»( 36 33obo- 
doa  bobadqaoe»gbosb 36 ൦൬൭൫൫൦൫൮൪൦ wob3gbgdob 
39390990b bomb admggo (dogomnno, Tuerck, 2015). 

గం do Abed, ൭4] geoggobocoos 3305090336» 6100൮60൦0൨ 
6൬൨ 36 090bob podmggnb ddm~mme danmoran 39390. 
0൫൭൭4 oboa donn Hpomodsogaab d0d56030»3900 aopo- 
adya 55502390, b3do ൭0൭൨൦, odzsho@ wogdhbgg0 agmagob 
60908000. 

9499 @bobodbogns 3600 యగ - Hodegbs@ dagbod- 
ygab900  330«do3360 6600൮6൮൪൨0 0000038000 bbgo@o- 
bb3s da9gbob dooghmdsms daga శం  33obodo- 
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SUMMARY 

The article analyzes the crisis in the economics, its 
primary causes and its manifestations. It shows how tra- 
ditional economics “turns a blind eye” to many signifi- 
cant aspects of economic reality. Within this crisis, the 
economy lags behind the economic reality and so vari- 
ous economic theories are used to attempt to interpret 
the economic phenomena. Some of the clearest exam- 
ples of economies falling outside of reality are seen in 
the transition economies of the post-Communist period 
on their way to a market economy as well as the events 
of the global financial and economic crisis in 2007-2009. 
The most recent example of the crisis in economics is 
cryptocurrency which has already spread over almost 
the entire world over the past several years but which 
has not yet become a topic of systematic study in eco- 
nomics. 

In order to overcome the crisis situation in eco- 
nomics, it will be of utmost importance as to how well 
the human factor is reflected in economic studies and 
to what extent it will be approximated to the behavior 


that is characteristic of human beings in reality. For this 
purpose, economists must apply the knowledge about 
human nature that has been amassed in the field of so- 
cial sciences such as philosophy, psychology, law and po- 
litical science. 

For the development of economics and for its rel- 
evant transformation, the conditions referred to in the 
traditionally used phrase “other things equal” (“ceritas- 
paribas") need to be minimized in economic studies. 
This will be possible if an economic study relies not only 
(and in certain cases not to a greater extent) on mathe- 
matics but also on philosophy, psychology, law, history, 
geography and political science. In this regard, econo- 
mists need to conduct studies by expanding their scope; 
that is, along the lines set out by the above-mentioned 
fields of the social sciences. 

Given the variety of economic theories, seeking 
possible ways to synthesize them becomes of great im- 
portance and this will assist economists in perceiving a 
given economic reality in a comprehensive way. 
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00000൨൬൭൦0 2000-౧౦6౧ [൬൮൪൨൮ wobofyobode 7. ombodbyeo 
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aodmbgmabo po ൫൮൦൬൪ 9330090336 gbo03639»do doopp3- 
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zmobozeob dob" (6. തന്റ, o. b3623b60, ൭. 33ocooboo, 3. 
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da@amds oby oao aeboboq»gós Oman 6:)യ0റദുറ do(393- 
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8Homdmadob  33€»330b dgnmommmeansbaob. od bogombb 
0300 36 ൬൭0൪൨൬൮൪൨൦ 033353900 dmpgdgmn 0൭06൭൨0൨൮൪ 
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brdoymgmmtdnn mdgo john ൬൪൦700൮൭൨ 36ogbo6063- 
6009 (11017000൧8, 2013). »5333 ൭൭൨000000൦, Hod „gazmol 
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0060൨00൦, bazamba (50ggsb3ós 0903465360 @gəoeoooob 
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jdbob 66൪൪൬൮0001. 9൮൬൪൭൮ dbéng, deb ൫൭204001 deamdotymdo@ob 
Bodmdsgogh bodmgo@mgdo wo gb, 6010000600 68౧0, 9൪൬൨൦0 900030൭൬നദുംbറം. 
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SUMMARY 

The global financial crisis has brought a new impulse to 
the discussion of the problem of economic crisis. Economists 
have divided into two groups- one group believes the main 
reason for the crisis is the failure of economic theory. The sec- 
ond group thinks that economists have not been charged in 
the formation of economic crisis. 

The most problematic aspect of the economic crisis is 
their prediction. Mainstream neoclassical economic theory 
completely excludes the possibility of predicting crises. 


In the analysis of this issue, we use the concepts: “point 
prediction”, “prediction corridor”, “stationary regime” of 
economy functioning, and N. Kondratiev’s Great Cycles Con- 
junction Theory. 

There is possible to define the “prediction’s corridors” 
within the stationary regimes of economy functioning. In 
these periods the economy is characterized with high quali- 
ty of volatility. By observing the main economic indicators in 
these periods, we think, it is possible to predict the approxi- 
mate date of the economic crisis. 
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SUMMARY 

Often in scientific circles, mistrust regarding the reliability 
of competitiveness or other indices is expressed. The definite 
part of the economists think that it is not advisable to form 
any serious strategies based on these indices. This mistrust is 
probably caused by less awareness in these issues, especially 
because of the absence of tangible, confirmed ties between 
these indices and the real economic figures. We often witness 
only superficial talks about indices, focusing on the place of 
the particular index of the country in certain rankings, which 





























































































































causes its politicization and the discussion of the fundamental 
issues is not taken into account. In this publication we will try 
to concentrate on the indices focusing on country's compet- 
itiveness and trade support. Such a choice was determined 
by two important issues: the first is the direct connection of 
these indices with the competitiveness of the country's ex- 
ports and the second- both of these indices are made by the 
World Economic Forum and hence certain unified methodo- 
logical approaches exist. 
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SUMMARY 

This work deals with the objective prerequisites for the 
origin of the "new neoclassical synthesis" which is in the pro- 
cess of formation, goals, tasks; the need to use this new trend 
in the country's economic policy is justified. 

An explanation is given to the organic linkage of the pub- 
lic sector economics with the "new neoclassical synthesis" and 
its role in the formation of viable economic policy. The reflec- 


tion of the main directions of the functioning public sector 
economics the country's economic policy is a new challenge 
to modern civilization. This must be reflected in the "new neo- 
classical synthesis" which adds novelty to the "neoclassical 
synthesis" that was successfully used in economic policy of 
the US and other developed countries in the 1980s. A great 
contribution in its creation belongs to the author of the first 
textbook in economics Paul Samuelson. 
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doa36 9൯൬൮൬) 355386090, 3033€» 6౧6౧ 10൯൬൫൬ ౧౦౦౦) 
oes 30553960, Hob gngnmobbdgdo ,3300c»099309»00". 
റന0നര്‍റൂ൬൪റ dmgnadazab doogohn ౩63౧ 10൯൬൭൬ zgn- 
EM |mdal 0൦01000000, dogosd magoo 33g00q»(0309» adog- 
bop 9൦൫൧൦ ൫000, Hed ambbgbbybol damhggo 36»3o33e»»0 
൪൩൬൬൫൭൪൮൬൦. 

ob ൫൨0 bobgmdfoge ൭6൫൮0൩00 — doggdymmdoe. ౧౦౧౮ 
boymaqmomosmmoss o9056393«0, Hod 60000൨ 693b36b300b 
gobohnmgdnb 4൫൭൬൪൭ 393400550 9൬൪൫0൦൪൦. 0930, bob3e»- 
ററ dbomme ൦൫1൭൪൨൪൭ 30, dodol 0106012006 d390533- 
39000 ൦൫൭൫൯ Hogabyamgdob bo@obbb, oby 5585650 doo~mme 
DIMHo Mood o30b309q»0 qo bobg~d Hoge 0060൬0600൨ 
ob ౧6౧6౧ dafoboddgdom so AeEdgh MogabyzQemgdob, 9030360 
910൦033൦0൨ గ్రం్రంల్తులం0, 0൦00൨1 hogoHebob, 9.9. ,,d0dhab 
gyoabacob" bagqmom dob, bumm 90230360 600൦039000 od30- 
രന ൮00൮01 dob 3553005639». 

Mogabygomo 0986൨1 po ,ybamogn തറ 003000230» 
dood 1000 33303b0b. ౧8౧ യന nym, Hod o3 
060൯൦0 0530b395e»0 95865390 ൬൦ obqo300390 bo330»60 
00660൪ 60൦൪൦00൮൦൬ 0൬൮00൬൮0, doe»osbo 330650403» 
20200 dydomob. 00000 5900530039», Hed obengn@ab 00൮0 
00986 g3mbedogob 0060൯൭000൨ b5330»60 00൫൮6൮൪൨൮൪ 
baboa gomm 00൬00 ybamoga bge»ob 6600000൦ bodom- 
൦൬൦01 bogham aqmomemgmdab dodbadadogaob ofggab 
(Bnayr, 1994). ഗൂ mogoe@ ററ ൭000600൬, od bobgen- 
00൨൭൩0 ,,bdmago@mgdo pobodoymnbo po bbgo qodo33003- 
നറ 100൩൬൯00 ogégboabog06b", bummm ,,bodmgoemgdnb 
000093300 53360 bbgomo hoagmabs po jbodofme~mdabogeb" 
gboo ponggob (40778960, 2006:8). IHmdm|do ൪൬൭൬ oboo, 
bodmago@m dob dadeobogmob Ho 0൭)റ൬റ ybes 0000൦൭൦൮൯൨ 
babge»dpomob dagh od «354503906 0൮൪൪൬൪൨3൭൪ po 6» 
Boomgam do ,bb350» 10036൦1൦ po jbodohammdedo”. wo 
bobgemdhage ob636336500b 6» dog yz~mods 70൬൦ honmgomomb 
od ,bogganb” (mdm gqgmomomgmdal 3600 d39»023693e»0 
000౧౮౧0౮) ൪000൦൬൮൦ deog3e»o0»q qo dob boboggmme 6» 
oes g00OMb ൦0൯൭൦൬൨൮൮0. 

ob Hed bobgmdhagm osdbomydyzho »3000»390»09»», 
adob ൭00൭൦൭൪0 ൭൭൦ dbeogooo 9.9. bsbge»dpogob 601000 
౧3m ൦൮൪൪൨1 9൪00൫൨, ൭൫൦9൮൬ mogabyqQomn 0000 
obgoo 0q909»08390, നമൃനററ്റൂരം mybe «30308 ob 
0౧60౧౦౧. oao 90൬ ,bsb3e»dpogo — »3b0q«306360 ogag- 
൬൩൦൦൦, ౧p dob boo go@ohygnhmb yggmodg doodeby- 
mmgobo ൦90൦0൮൪൨, റ a6» 00൪൬ 3൭൪൦ന bozymhHQd0, 
൦൫൭0൮൬ JdgneEmdR, ൪൦0൮൬ Ddganemdab 356309 d339c»3- 
d9m09 396d b53306390b 080000 boymaab dyacogq00° 
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(Mises, 1985: 33; 39; 42). 0060000 580600 s@odosbo ൭൪% 
00൪൬൬ Homo sapiens-o, ൭൫൦0൮൬ Homo agens-agoo qo 
daba 006൫൨൦ ൭൬00൦001, Hmdmgdbs3 ൫൭00൮ mobeoyomowmn 
CABRIO goder Jdea dew əfv, Hoga 
o@odoobo )0ന൬൭(!) 000൮0൬230൬ ౧౦౧౦౦, Hed ൨൪റ൬റൃന്നറ 
യാ óocce»030360 og»e»b5860boo obobo ൭൬00൦000 ൭6000, 
doo ൭൭ ദയറ 9൬00൦000 43൭൮൬൭൪ dDbod3bgeocoaobo 
doboboso3$63e»o (Muzec, 1999:40). od 600൦909000, 6o- 
acq 0൦01, 10൬൦ 3g jmabbdeom, ൭൩0 00൯00 50600 
sbya0 ogodnobn, 55339 20639790 1099൦1 boo 003903b 
bodmaoempdabsge6, Hobsomdegg dgdob333sdo ob godn33hop 
(05009399. 

36500» ర్యాణరుగ్యాల్లుం 0൯൯൬൬൨, ఉణర్యిలుంం్ర dgbodmmo Hdoboo 
000൦00) ogeoOoəb po ൭൬൬000൦001, Omang റായറദുറയറ് 
Bomgm dob po deomgohgmdob റയാന wo 390693» dabo 
3654603990 gobbmHRagegoo. 

00-20 553336390 33050903360 de~@gmadab ame dog dob 
oO LO aodeoyooggoo hodemysmndws, ൬൭4൭൪൮൬൨ bodod~m 
93൩00000  Da6d»(9393e»0 baobenbsgnqh0 0൬൬൭൮൬൮൪0൦, 
oedcboob wo 3936d»boob 4൮൬൪൭൮ dbogmam dobdgdoged 
omga JAM 330500033900, ൫൯൩0൬൪0൦) ൧൭൬൬0൭൭൬ godboby- 
൭൮൪൮൬൬ 33050903360 bobHoz~moab bho abo ൬൦000൦0൧) oo 
bobas336oob ohroboampdfoddodgdyeo, mdgo 06൫൮൬൨൧൬ aob- 
bbgoggònma doxge»oo qodo»3693930»0. gbogno, നറനനറ്റുന്നറ 
നദുവി dabHogme wo gobbamgo Hoyos, 039(» bodo- 
gymmboognb oomo dbodabgmmgebos od [00906൨൪൪൨൪ 
IgbHogmmo, ൪൯0൬൪0൦൫ 3b ,,ggmbeodogyéro bobHoymgdo™ gəbə- 
060൯൪1. 

od 0൦൫0൦൫൮൦൮)ഈറ 0ന൬൬)൬റു0റ൬൦0 ന൭റ 3566533063900 
Dodododgdymoo, gob bogydgmop my@303 ൭൪൦0൬൨ ,33- 
MomeEm|ymdob bobgmdfngm"(g9Mdobonb gzmbmdazab 6g- 
൯൫0൨൫൦൦൫) obocogo: ౩౧౫౭౧౭ 1991), bamm 0൮൭൮൯ mn 
3000 ౧౦ , boda Coo eoosbo bobgmdfngm" (bobasds^ob 33obo- 
ററ 693m6do639ob» po omdogmmònb dJgbobgò oboq»3o: 
LeeKuanYew, 2000) pogo. 

0റ]0റ)യാദുഠയ 1൦0൦൪൦൮൬0൨ hodegomndgoqmo bøg- 
൭൮൯൫0൦001൦, a»bb5330635000 boba53360»b dodohogd0d0, 
gboo ൭൬00000൯, Hod o6033 bobgmdfogmdn (ooo ogo 
യാ Hob bobgmdfogmb Hom gambmdaz ho dsHmpeqbgdob 
൪൮൫൮൬൨൭൪൭൪൭90, Hobomoabgdsdo wo ൭.0. doo ന, d6o- 
dob 6൦00൨1 poggnb, 6080൨൪ ൭൦33൭൮൮൬ 0900000000 36o- 
63350obob63e»0 0൯൬൭0൪൨൪ 0൬൦00൬0൦, bob3e»dpoqo 0b393b- 
090960, ൪൫൨0൬൮൪൨ oho dbamm@ ൨0൪0൪7൬൮൬൮൪൭0 
bohm ൭൦ 9.9. 

«65033 ൭൮൬൪൦൦ [0൦൫0൦൫൫൬൬൨ നനായ, 6033 J39- 
yobs mgb dbmgmomb ygqmod9 9യറയാ൪ 13395650» ൭൮൫000 
6౧౮00. 

006൭൦0൬൪0൩ bogomygn gmboob 0൩0൭00060൦, 
ddd ൭൦൭ bmg (0590033«09006s60»bo930ob 3360693000) 


03060003950 60060090൦0 00060900 യം 3൦൭൬0660൬0) bó939033C?000 


bobgedy6do 90 531 odd (oq»»60s, 336d»bosdo 50 206 
യനന്നം൭റ, bummm b5]56039e»odo — 10 6442. dobododoboe, 
bobgodybo dbmgmomb 2deoooGgb bobdgmdpogmos doob 
d9-4, 9060൦00൦ d3-17, bee» bs]560390«030 105-90. 

003) ൭൭൦% o» gbobogo zobob obegqbob ൬൨0൦0000, 
൦൭൬൮ dadeobogmgdob ൮൦൭0൪൪൪൭൩൪൭൪ obobogh, o go- 
gob 0൩0600000൦ dadeobogm do ഗ3൭൬നഠ൪൭ ൦൪0൪൪൪൭൭൬ aopo- 
bhomgdyemos qobosdo (00൬00൨ dgo@agbb 24,7), 3368»- 
0౧౮౦౦౧ 28,3, bofohagqmedo ౧౦౮౧౮౦౧ dgooagbb 40,4-b, bumo 
bobgedy6do 42,5 (www.un.org). dgbododoboe, bobgod-y60 
od dodshoymgdon 0൦0൦0൦3൬൬൩ 30 10൭0൩൬൫0൪൦, oby 
bodmago@m dob ImMmMoGHodo300 dadeobogmadab gobsPomadob 
oZMbodHabom 0൦൬൨൦0 domomos. 


904d ob999 g3hndgmn, ൭൦ 396doq, 3369»b3e»0 
33050003360 dmeogmoal 3306563609584 ob goddag 936933- 
mob, Hd «dob 60൬൭൩0 35550376393«0 agdobyeo 
93൩0൯൩00൯൦, ൭൫൭൦൭) നറും, ൭൫൭0൮൬ mgb 33693ob 9330593 
൭൦00൦൦൫൬൬൨  330bo9do355, po M3 dbadgbgmmgobno, 
0൩൭൬ 330650903360 gobgnmom dob Hyommdna 60൯൦0൮600൦ 
20600൦00൦0 ൬൦൦0൬൮൨൦ 30 (തറ Hab 3536005539». 


൭06൫0൦000൪ യുൂ൬൭൪ഠ൫൬റ 
0൮൯൩൫) dbogwnm mdda ൬൦൦൫൫0൪൨൪ 000) 4 bomaydogom 


659b3350e»035, ൭നര്‍റൃയറ്റു 
8൬0൦൬ onym, ൫൯൭൮൬൦൦൭൦0 boddo 330bodo3360 693906- 
000010 gobbmMmpagemgdod ൭63൦6൦ ,൭൮6൫0൦൫൬൬റ 33050003360 
boboga" 0൩൦0൬00൦. od 3300903360 bobfonmob 03033390 
0000൦: 1948 ()൬റ൬൦॥ 2010 ആനന bodyomm ൦൦൦൩൪൭൨3 
0൬൯൦0 3369»bosdo 65 )ദ൪നദ൭൪റw൭൭ 15,55 ദന) 
200006൬൦, ॥ന്രൂന്ര്രാന്നറി boom bsbghdenngmds gondoHoo 13 
Deon, bodydom »(300»03 ൮൪൭൬൮൪ 0390533350» ൫൭൬൬൮0൯൩൪൦ 
909600൬൦ 6076-00, 3306»do bodydom boomgdob ൫൦൯൮൬൮0൯൪൦ 
909൫00൬൦ 48,2 boomn@b 38,3 ൨൦൭൦൦0൬൮, 93൪൮൬൭൪൭൮൪൨൯ 
bobamdmmagmds 12 ppb 30 pwd ൫൨൪൪൬, 250 a6»do 
Zoo Job 601000000൬ boxoH—o aym 73 Hymn 0൭൩0൦, లైల 
[9909610൦ 5 Hyon, 1 ൭0൫൯0൦0൮൦0 000൦006൬ 30 1472 boob 
നരം 90൦0൨01൨, boggmoe@ 5136 1൦൦൦൨൪. 

M363 0൦00, bofomagqmobagab 1൦000061 boo 
agob ദ600൦0)൬റ asdo(0q»390b 35005639». 

(09b b39bo 000൭൦00൦, od ర్యాణరంాల్తుం mAb dyowg- 
Cob smgbo, ൪൯൩൭൬൨൮൫ 000൬൮0൦0 dmagggdb daba റ03യറ)- 
d9b(jegoob 60൦09൦00, ൭൫൦) ൬റ 33050903360 0ന൬)൬റ 
dofbodom 10910000 po ൭0൦൭൭൬൨൦0൨ ogob. sdoboob 
తథ 0൬൦ Oorag0g0hyoqb ob 35639, ൪൫൯൭൮൬൦൫ bofoHo- 
തനന hash 060൯0൭6൦. ൭൪൯80൦ రంగులమయం 69- 
൭൨൫൪൪0൮൨, ൮30൪നറൂ൬൦റ gddoham 6൮൦൨൯ 606൭൨൬൦൨, 





? Data refer to the year 2010. World Economic Outlook Database-Sep- 
tember 2011, International Monetary Fund. Accessed on September 
26,2011. 


^ byob: IW Koln, Federal Statistics Office, Institute for Employment 
Research. 
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ddodg be05q»360 «obo — ob 355d5bb353353e»0 «1060», 
൭൨൦൭൫ Lofohogqme 36 6൫0൬ 33»3b 3369d»bosb. doborob 
Bobomgomabhabgdgmoo abagohgdmgd0g, ൭൭0 bob353360b 
960660» bofohagqmob (൫൭൫0൫൪൭൨൨൮ 176-03 bogemgdno. 
Dgbododoboo, ^ obo6»b6634]636ob 2൭030൭൭൭9004  bobas- 
൮൬600 b»3c«»390 bsbb6 700 b3o639», 30063 555603930090. 
5b333 gobomgomabpobgdqmno, God bogbs3360 domo os, 
യാ beoe»ob d93695309»9do Eobofdgdz~mmo b3൬൭റ൦റ Hama 
domnob podomno, bofohagqmedo 30 d6xodooo ൭417019901 
63% 10൩൭൬ bome»ob dajmbgmdsdoo pobodjdgdnmo (www. 
geostat.ge). 

dbodobgeocogoboo ob gofogdmgdog, md 33603»39060b 
000653903 bofohogqmedo Do@deogoneoo 36cqo734]500b noga- 
byyomn djoD9go@coóo 19൦0൦0൬൬൬0 330o903360 23»5300»- 
൭൪, ob336(5o(0390b deosoegnb, 0൦൫൪൭൮൪൨൯ ൬൯01 odoocogoob 
3600-3600 536500970 9൦0൫൯൪൫൨ Wo HobodnHmodn. 

EE obsmgab bojohnggmm ob33b560(036 daddamb aobo- 
Boab, 0൯൦0൬൮൯൪൨0 goemgm dob qob3 ൬൦0൬0൦, domomoo 
903d996md0 po 00൬൦0൫00. bozyaka Agbodegd~mmdgdom 
00 deamdohymdn@eb godobeame 6030». 9൬00൦൫൫൦ ndog- 
boo podomno dggyobodn, ൭൩൦ 00൯൬൭൬ dapo 935056003 
൪൫൨0൫0൫൮ en po@deogoob do6boo ob5335(0(0390 »9356» 
o@ədedagoooboo. ൭0൬00൬, abggbdagogdob dmdnggab 6g- 
൬൬൪൨ 9൦0൫0൪൪൨ ja3gbob 10000൫൯൩ dImgbgoo~mob 2ob- 
300236530» യാ dheogeoam ൭൦0600) 60౮3300౧ bodob deodgoboo. 

൦] 01നന്റന്നറന g3mbemdogob 3»053b30»30, mgomboong- 
moo, Hod 396൩൭) ൬ 950635b5-33603»53d06b 5»q»(36b»0o3» 
06 goohboo. 9൮6൫൦൦0൩൫൨ bogem yahoo Qmboab, domo 
dobznbs po ൮30൭൫൭൫0 0൭൪൭൭9൭൪൪൮ WoyHebmdom, obgan 
byhomn abodgds: 936mgogdomob dobsbergmds 512 deb. 
se@odoobos, 2018pe»ob ddà 22 ൭൬. ൬൪൬൭൭൨, bg 360 
൬൪൭ 38 370 pmol 90൬൭0014. 200014 00൬00 30 30,8. 

00൬൬൬ od magn do3660933o0bo903360 doheqbgde9- 
dob ao@obgo3oooG (00൬0൦, Hod bofoHagqmmboa3ob 330- 
0നഠറ3൭റ agombodhobon bobogmegbmme dbndgbgmmgoboo 
93M203dnhab qd» Oo ymgmobdmdgggmn oogabyQoeo 
qoš@coob b3«»03363«»3900 3»5035q«»obpob393«»0 906൨൪൪൨൪ 
bL&ymo odmddgogðo, നര്‍റൃന്രറ്റു bojo^039e»ob. 996m 03d0- 
Hb 39869089 gobgmob bodotogQe Oo ൭൫൦൦൫൦൭൨൯൬ doha- 
90൮01 0൯012000. ombodbymo 60൯൦00൦൦ 30093 360b3e» 
0൭൪0൬൪൭ bofohagqmemb ൮3൪൬൦൮൬൨ »6b33»bob bobpo- 
൨൮% po, Agbododoboe, ggmbedogab 336033e» 0൯൬൮൬൦൦0 
യാഠനററ)൪൦॥. 

1030൬ 960d353e»03»bo», bod j»60o3e»o 330650903360 
dex 3e»ob ൪൭0൨൫൮൨1 36cg3bdo ൭40൮൪൦൬ a»d0030ggboo 
ob മൂഠര്‍ന്രയറന്നറ്റഠ, ൭൯൭൬റ്റു ദൃനനര്‍ംന്റര്‍ധ്ദുററ sHmeqbdo 
യാദൂ൪നദ്ദൂയം ര 3530035e»obpoboo ob 0369303390, ൭൩൬൩ 
ammdom yd 3636390 గ్ర0000000. 
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SUMMARY 

Despite the fact that Georgia has already been an inde- 
pendent country for 25 years and inculcates the principles of 
market economy, the issue of choosing the model of country’s 
economic development has not been resolved up to the pres- 
ent time. Georgia frequently chooses radical models not only 
at the theoretical level, but also at the political one and has 
ambitions of merging them by unique prescription. Unfortu- 
nately, frequently there are attempts to borrow ideologically 
inappropriate models without comprehending their essence 
that causes problems for maintaining achieved successes. 

In order to choose a correct model, it is imperative to 
analyse at least at the theoretical level all those threats and 
possible successes that can be caused by choosing this or that 
model and its implementation. It is important that the society 
achieve consensus on what political philosophy the Georgian 
state system should be based on, the organic or mechanical 
theories of state. 

According to the first one the state is a natural organism, 
each individual is a part of this organism, and the state itself 
is a heart of this organism. According to this ideology; the 


individual is important as a part of society and his/her well- 
being should be considered in the context of the well-being 
of society. 

As regards the mechanical theory, it is based on the 
notion that the state is not an organic part of society and 
humans devised it to achieve their own goals. 

The economic essence of the noted theories is clearly 
reflected in Adam Smith and John Maynard Keynes's theoreti- 
cal legacy. Smith was convinced that, if there are free markets 
and individuals act by their own interests, the whole economy 
works well. Smith claimed, that in the conditions of market 
economy the useful action of individuals' own interests by the 
principle of "invisible hand" brings about maximization of the 
general well-being of society. According to Keynes, Smith's 
"invisible hand" showed an utter irrelevance to the real devel- 
opments that became a reason for formulating a new macro- 
economic theory. 

Today our aim is to find that theoretical golden mean, 
which in case of its implementation, will enable Georgian eco- 
nomic model to be maximally effective and fair. 
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SUMMARY 

Economic development looks at a wider range than GDP 
per capita. Economic development is concerned with how 
people are actu-ally affected. It looks at their actual living stan- 
dards and social condi-tions. 

Measures of Economic development will look at: Real in- 
come per head — GDP per capita; Levels of literacy and edu- 


cation standards; Levels of healthcare (e.g. number of doctors 
per 1.000 popu-lation); Quality and availability of housing; 
Levels of environmental standards; Levels of infrastructure 
(transport, communication); Levels of corruption; Educational 
standards & labor productivity; Labor mo-bility; Flow of for- 
eign aid & investment; Level of savings & invest-ment; etc. 
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SUMMARY 

In modern conditions it is important to develop a system- 
ic and institutional concept of culture as a form of knowledge 
economy. In order to present a systemic concept of knowledge 
and culture in the formation of knowledge economy, | think 
the new meaning of paradigmatic and conceptual aspects of 
economic science is of particular importance. In addition, the 
systematic representation of the cognition process is partic- 
ularly important. As shown by the practice of recent years, 
the main problems in the form of knowledge technology are 
solved, which will facilitate the improvement of the "cogni- 
tive" function of economic science and enhance its practical 
benefits. 

The modern stage of globalization is characterized by a 
numberofspecific peculiarities of post-dosystem development, 
which, in our view, is important to the development of 
knowledge-based economy (knowledge economy). It is 





























































































































noteworthy that globalization stems from adding global 
dimensional dimensions to the knowledge economy, such 
as resource-technological, informative, communicative and 
institutional structures. In addition, we think it is necessary 
to understand the knowledge of the knowledge economy. 
This makes it possible to develop culture with knowledge as a 
factor of forming a knowledge economy. 

According to the Postindustural Theory, the main re- 
source of the post-denser economy is information and knowl- 
edge, the main type of manufacturing activity is the high level 
of automation of the production, the science of technologies 
used primarily from the main technologies, and various ser- 
vices are the most common types of economic activity. In 
industrial society, the field of agriculture, industry - Industry, 
Postindustry- determinants are already theoretical knowledge 
with universities, as a place of active and generating knowledge. 
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SUMMARY 

The report describes the long-term evolution of human 
physical strength and capabilities on the background of global 
technological progress. To illustrate their interrelation, rele- 
vant graphs were created for the long-term historical period, 
namely, 1700-2050 years. It turned out that the global change 
in human physical use is evolutionary and, also, has a regres- 





























































































































sive tendency. Global technological development has the 
opposite, i.e. the progressive tendency, which is revolution- 
ary. The use of statistical and qualitative analysis has shown 
that there is a negative correlation between the use of physi- 
cal capabilities and global technological progress in the longer 
term (i.e. in the trend of the century). 
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SUMMARY 

State Management and Public Administration Teaching 
is an actual matter of all civilized countries. Educated state 
officials who have profound knowledge in these subjects are 
more effective than public servants who have received the 
general education. Performance at work and decisions made by 
the effective public servants are directly reflected on country’s 
success. Thus, different countries more or less successfully 
teach State Management and Public Administration at 
various universities (or different public training centers). It is 
considered that the money spent by the state is much less 
than the impact received from learning. 

In this work we are trying to briefly overview the 


international experience and based on this reveal the 
effective teaching tools. Also, we present the possible ways to 
measure the efficiency of training. The work is focusing on the 
approaches and challenges of new public management, which 
require constant improvement in management. Therefore, it 
is necessary to update the teaching approaches to the State 
Management and Public Administration periodically. 

In addition, the work is analyzing the current condition 
of state management and public administration teaching 
in Georgia. Based on the public sector reform progress and 
produced analysis the tasks for improving the teaching 
approaches is introducing. 
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SUMMARY 

The collapse of the socialist system in the 90s of 
the last century and the break-up of the Soviet Union 
put the issue of transition from the administrative-com- 
mand economy to the market economy on the agenda. 
It was necessary to carry out a proper economic poli- 
Cy based on a certain theoretical basis, but the events 
have clearly demonstrated the limitations of the current 
level of economic science; it was impossible to predict 
the economic problems faced by these countries, while 
at the same time it did not have theoretical justification 
for their solution. The global financial crisis that began 
in 2008 has actually turned down the viewpoints of the 
visible representatives of economic science and greatly 
damaged the reputation of economic science. 

These circumstances have raised some questions 
about economic science and gave some researchers the 
grounds for assessing such a situation of economic sci- 
ence as a crisis situation. 

The situation of economic science can be called 
crisis in that case when serious problems arising in real 


economy and the tasks facing the economy cannot be 
solved by the methods existing in the arsenal of econom- 
ic science, or economic science has no answers to the 
ways and methods of solving these tasks. Consequent- 
ly, economic science had been in crisis periods in 1929- 
1932, so called "Great Depression", the collapse of the 
socialist system or the 2008-2009 financial crisis periods. 
Some researchers link the dangers of economic sci- 
ence to the diversity of economic theories and consid- 
er the latter to be one of the forms of crisis detection, 
which is not valid. The existence of different versions of 
economic theories is not due to the crisis situation of 
economic science, but because of the peculiarities of 
the emergence of each new economic theory. Unlike the 
exact and technical sciences, economic theory does not 
eliminate previous theories, but expands its borders on 
the development and diversification of economics. So 
the hard economic situation of a particular country is 
caused by other factors, not by the diversity of economic 
theories or the crisis situation of economic science. 
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SUMMARY 
In most countries of the modern world, the problem of 
overcoming poverty is hanging like a sword of Damocles. The 
rich and poor exist from the very beginning of the mankind, 
having the open and hidden opposition towards each other. 
Namely, this can be named, one of the main reasons of 
outbreaks of revolutions in different countries, followed by 
the destruction and victims. 
Even the modern civilized world has not been able to 
solve this universal challenge, in spite of all the scientific and 
technological achievements. 





























































































































For Poverty alleviation all the States need to carry out the 
right and rational social and economic policy. Simultaneously, 
it is necessary to find ways to balance the uneven distribution 
of the World wealth, overcome the cultural barriers, and the 
most important thing is to undertake more effective measures 
for inclusive development of economics of the developing and 
backward countries. 
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gmhdogonb 0൪൫൮0൮൪൬൭൨ bogydgmgdob ൭൭൦൭൭൪൨൦൧0 
CjHHM yoo mba bob639360 (3e»00»39390b 36o(3b9do 
babge»dpogob HSomab 60000൯0൦0൬) 939506539», Hodog bga 
9930g«  àéócog93bob gobsbaHdenngqdsb, 56539934]60»bco9»b, 
Logo Go yoobebhommdal മനം, 39309336000b 
alob po bboo beogns~@yH-gambeodogye 36o009»3939b); 

3. 8HaJG039M~0 33050903360 300603», 603060 
8൯൭൭൬0 jcçoo0ojob bofomo 090൫൭൬ 373390395639» 
Logo@obbgo0 3530»3b39bs po 800നനാ॥, Gmdgm0R 330- 
bdo336 ൦൮൩൪0൦9൨ oshobomobs@me@ss d395539300; 
റ്റു od Hg0~@bodhHaboa o@ob b»d56033e» godobo3zmobo, 
hobo rodo 20 @9dmmdab deodm3q9d0b 3066330033 ൭നറയാ0 
8HoJhogjzomo 9330bo9do3360 తెణల్తుంథ్రిర్భం gomndpdmpo qo- 
0006౧ mhgebodogngdob po Jgqgbgd0b, b53650»do obo 31093»- 
0౧౧౦౧౦ ൪000 0b6363b390b po dows ൬൬൪൨൯൪൬൮൪൨ 223393905 
goamgbao. dobododobog, dobdo bojmgdog oye goagemob- 
0000൮)൬റ 36:3b30»0 00006160; 

4. 09൨൫൭൬ 33050903360 നൌോറര്‍റദുവ ൫൦൦൭൪൬൭൪൨. 
0563636390, ൭൪൭൬൦൦ 00൪൭00 obom 56533635do g0d06- 
2390983 8676390, 06 8౧౮౧౮౦ Agbodsdabodsodo 33cbo9o- 
3300 jgb3gooab 669390006. ombodbyemo do@acdob മു 
ogomabhabsdom ൭൫3000൨0 6గ్యరలణ్యృరగ్రింంం po 00൫൮൭൮൦൦ 
88:93900b റ)ദുന0നഠറ൨൮)൫റ൨ 093060390 3999639» obqoa3oQoo 
Hogombowrg Jdg@gqogob wo gomagqaw@mhowo@ ogbobgdb ൬- 
de36e(jo3e»o déobg0339oo »6b33e»o bsbge»dpogob/ do»3- 
Oodob bomb po dob 334360»bo9»b. 

യമം, 93300d0o3360-3oq0603:360 665333590 phm- 
ന്ന 0൬൦ odeogooogb obao69ds(osb dmgmgboono »6»b3e»- 
boyga asb300»6390b 6౧03000, ൮൬൭൦ dodobdodomoymoe 
തരം do35o093903b 9330509003360 3ee»ofoaob 329()5639- 
൬൭൪ dgboa mab 499൬൭൪൪൨3൭൧ wo 39934650»b»« d9boqo3b 
down jobbgbybob  3o60939b, രനമനദ്ര [008000 
dobddodom, 06939 dob goHgcgdb 00൮0൦. 

നന്ന Hogddo dbogmamda 3553009693930». 00000) 
നഠനര്‍റൂ൬ൃ൦ര്‍ം 3@oóolbdəs oboma 6൯൦0൯00൨ pooyggbo ngo- 
haymana Eo 660൦0)6൫0റ)നറ 330bodo3360 Immaozob Hobodg. 
ammdomodgoab gdm odo obom obs ybagddo ofA joe a0 
aobo daga ൬൭൮000൮00൮ mgdqd0, doo 0൩൭൨൨ - bob3e»- 
ററ Homo gambmdogodo. o»b5993160393 a~mmdomndogoob 
boghmodomobeo — 33050903360 yHongoomdgeob — 433» 
gmhdob (൦060൦൦0൯൬൭ 353609», jodngomnb bogmmode- 
Hobo doghogoo, bodydom domob boghoodomobe doatro- 
30, (൫൫0൯൬൩൭00൨ goe@o@nbgdo, bogomsdmHabeo bofom- 
0൯൬൦൭ 3mmdgHo3o0b ൪൭൬) godmngtgd0 6001000൦01, 
000൬൦0, g~mmdo~my& ൬൦൧൪) Eo fbgmom@o gobobbyho bob- 
൫00൦ 60൦6ന൭ാദ3൮0റയനറ യാ Hobomoabgdjenoo. 9080൮൪൨1 ammo- 
moadrogoob 69൫൦൨൮൪൦൦ 00൬0൦, ൭൪൩൦൮൬൦൦ 2008 Heeb 
gobobbyh 60669889 ౧౧౧౦౦ mogo ൬൦ ൪൦൬൪ 93300003203 
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2d3H39MOd, 09൫06൨൦൬൭൨ 3900q»0o9309ob 03950639» wo 
3030336o0ob ൪൪൬ godemnhgns (djagodeoos 304850, od 
bob9d90 boghordmmHabe 0000൮ [0070൭0൪൬൬൦൨ bogo6- 
(00౧0 dogomoan). 

21-3 b5333bo0b grmdomndogos 2693006 d300b33- 
gəda ൭൭ 10൬൦ 00൭൬൪൬0൯൪ 6൫൭൬ dgdmbgq3gnmmdob. ob 
൦൫9൪൭൬൭001 355863930»  3305000336-300»0603360 
35095D93360«»39390b 90൬091, Hodmab dodobboy Hodo- 
൭൬൭90൬ 3305090336 3600303990 360353q(-b5b3e»- 
9p09396030 0൭൫30001 dasobadndsHoy~M0 d330p65039» 
(30979080, 2013), HSodgmog godeonbodo: 

1. bodeobmobs യ 9൪00൦06൮൪൨ 32653600 dodHob 
283౧00౮౧; 

2. boghosdmmabe 3s36«o90b po jodngomob b5360»- 
Iomaobeo dodhomdsdo 6൭൫൨൮൭൪0 do6sbdodac oe a»3493- 
dodo; 

3. boghmsdmmabe dod dob 359560030500 ymaa 
bo(30se»0b6360o 300000 Hmobbammdogoob wo 06൭൨0൨൮൪ 
bogmodomobes | qobspoeogósdo 36o0353«0 g3mbedoaggdob 
000096060൨ adao. 

9909385Q, Jbogmom 3300903»90 dan qdbo b3e»b5963- 
mo go609dm boghomosdmmHobo  30d3»bogóob ൦൪00919001 
Bobo domyomoe. 

30900202360» 33050903360» 360900bds wo dəb- 
096 ൪൫൦ന൬റ॥ 9൮൧൪൬00൦ 3bs@ym, Hed 353050»05636 
bod08m 3305000335600 do8H 9d0b0 po bobg~mdfageb 
002൫൨൬൦൧ 1൦08൭ ర్య ్రశలఅంర్యంం0 808060 ~wodm30- 
dmb 36o095b3o0ob35b 900930൮൬306൭0 gob- 
bogog~@qdo. 39dm@, 360900bob godm 02൬1 dboamomdo 
9390 90460൯൪൨൭0, ൭൦൦ ൦0006൩ 906൬0൦ 03684 
dogbodeogogeooo, 3556533063900 ൭൬00൦010 ൦8600). ൦0൧% 
od dmgmgbod ygqmaob ൭300000൮൭൭ ൪൫൯൬൭൨ aədmahgoo 
39900൦ ൬൨൪0൫)൭ ^ 33«bodoa336 0016005൦0൨ ^ bsbge»dpocob, 
6306 ds6323:«06393e»0 abbdobgoob  6oqob ൪൪൬. 
s9dH0b ൭03൭൪൭ hogoebob doybawogog, q939o036»03q»0 
നഗന bəsbyoeodpooob b05639»(53655Q (Oo dobybob- 
000൬൯൪00 domomn dgabgdob dbadgbgmmdob boganbd9 
aobbb253303e»0 (5903003930»39» odza wobogmya 336o- 
dob, sbaq»o-5dgéóo33e» wo 6൪0൪ Jaqybgdb. oy 9330bo- 
0033620 നേതറററുൂറ bo3oobooo d33e» ൬൭൪0൮0൪9 aobo- 
bamgdme@s ൪൭80൨൮  da3cc6qobo6363e» domobo wo 
bobgmdfogel 530060056300 dbadabgemdnb ba300)b390, 
oboma ൬൮0൭0000 doog060 360636039390» ൪൭൪086൫൨ ho- 
30൭൬0൨൪൦ po bobymdfage shoboymymqomydab gmh- 
390 (33080, 2013). 

Mbadby~ (൫00൬0൫0001 35035»q«»obpob3900, d3330dce»0» 
(o3ob33b50, Hod 3b0336b5q»360 ൦0൦0൭ 3305003360 
Lobdgdo ൪൭ ofbgdmdb. ൭൦0൦0൦൦0 (35c»333«»0, 3mb3 7M b300d0 
dyn 1൦0006 930bodo3360 1012000000, domn gob3g000- 


03060003950 60960090൦൦ Cd 0010 b653C?909, 
൫09൭൫൧0906 060൦൦, 06൪0൪൧൫09൭ 23006008035 


൪൨% ൫൫൦൫൮൭൨)൬റ 60004600 ദൂന്നം॥റന്ൂറദൂഠൂററയാ0 gododeoo- 
0൦൫, Agbodengdgmos B3m0@bgb 365s46033« 3305090336- 
down 60൬൭൪൦00, ൮0൪൬൬൫൭൪൮൪൦ ൭൦ 3390330360 
RdIGQmMgd0b 3g9coocogogóob gomgomoabhobgd0m. 


bobgmdfogeb 33050903360 «317550390»: 

1. b(jooboe»»90360 നേനററ്ററൂറ ൫൦൭൪൭൮൪ po əb@o- 
903e»36o 6983706995; 

2. bodmgoemgdmg EmEmoand; doobcoabob wogdoyo- 
30M Idd (൪നമൃനരറ്റൂരം ൬൦൬൪൦൬൭൨ 9൯0൦0൮൪൮൪൦; 25503» 
യാ bodghboc dc9b53b6395; 0083930 3979336 90b 9390b533- 
9000, à6og9bo3e»o deoddo@gd. o 3509905039»; qobpgg- 
6000, 0൪൭09൦൬൭ qo 39eoe»gbo 35550395; bo30036035900 
dc0bob365395; 3൬൬൭൫൫൪൭ - b55602500306030 deodbobyMH dob 
8299? ൭൭.90; 

3. ൦0006൩  aob33636500b 533500360 930333905 
(0339 O0G00; 

4. 930൯0000 9994 Hobeddb, bdoda~m omdabe യം 
bodohamnsdodob 7൪൦൧൮ നദ്ൃനഴ്യ ൬൦ dosb@odjgjeoo@gógeoo 
o7bdooob 03563039». 

൦൦0൦00൮൬൪൯)  a5b300»6393«» g3mbmdogo0do bobge- 
9509 ൪൭൫൮൬൨൪൭൪൨൪ 3650-3600 0൨0൦൫൦൬0൦൦ 330090336 
bంరేంగుయయిగిరీగు౧రం౧ ൪൦00 daqfdbo, ൭൯൩0൬൨൦൭ 355055593639» 
93൩0൯00൦00 Gommag amo bydagddgoob 353305 5306390. odob- 
൦൦0 bobgmdhngm ൭൩06൭൯൬൮01 bogobmbdojome po boó- 
dogngmn (0033036(3900 Popa gbao embabdogdgdob d3b63- 
൬൮0൦1. 

2000൦൦൫൮൬൬ 433963990 39555330639;«0 മുറ്റ 
30300 ൮നഠനര്‍റൂറ à6ogabo90639»b po oboo3s()36 Qoəaga- 
റ്റ. ൮3ന൪നര്‍റൂറ obo65b6634]6:36ob 93496» po obm6s- 
b66346:363e»0 3963633e»909»; bəoozgg9g0c-boaooobobooo 
യാ QAMe-bozHyonhm 0൮൬6൫൭൮൪൨൮ 6323390639» d»36o- 
ja*5odo3360 boodo~modog3oob dowhggob dodbom;  33o- 
0౧౧౦౧౧౧౦ bobgmdfngm 6333«06390b dodeogan 600030൬ഈന- 
gaba dodo@oygeogàóoo bodmgoemgdh030 Emamoonl Hotordergdo 
യാ goboHa~mgedo, Hodgemg dc9393e»0 dgbompnbognb bo- 
൭00൫൩ 6935363900 09930939»; 00000 35530056390b- 
030b 0൬0൩0൦; obdodmbmimmoyHo zobmbdeogdmmdob 
d9d3dogqd0-20hoH 900; «36099365360 9356036393905 Hobo- 
Mab do, bodggboghm-hyJoommanyj&a ൬൦ 05035950360 3o- 
e»ofjoaob 3909639»; 1906൩ 9330bodo3360 boddoobeodob 
6933300639»; 330650403360 po bob36b5oo 355m 6obo- 
ര്‍റ 30603633c»909j»; ൪൭0൯0൦൬൮൭൨ 9$3b350sob56299e»o9ob, 
bombadmbobegymdoabs po yodsobodogoob 6327006539» ര ൭.0. 

dhobbgmhodgnnb 396 0oqdo bofohmgqg~mob 330bo9o- 
3700 gobgnms@ dab gebbodmgmodo Es a»bbco6(031939»9do 
babge»dpomob రలణల్తుంం wo daba ga qqhoobmdob 66൬൨൮൮ 
bazamba ൪ pobdymo, Hog 00060൨൪൭൬൬ ngm dagen 6030 
95360693900: 


090 ൪0309600) 


1. ॥ന്രൂറഠന൬റ1൫)൭൨ oghmhodoyemo 00060001 3o6o- 
81000 babge»dpogob 33630530936 domo~mn Homnn qo 
56093934]609bo 33050903360 0൨൫001) Dodegogooogooo, 
03 നമൃനദ്റു 0000൫൨൪൨ മുഠര്‍ന്രയറന്നറ്റ൦, 3936000339300» 
5350990360 6൭൪% Do@dedəsoagbgeooos wo 3oo»0$03360 
amadal do36; 

2. godogmbgdtymn bomo 33050003360 Habéoo- 
300, doo dmb bofomagqmemdoy, ൪൯൭൬൮൫ 530q0536»- 
wh 0൬൪൨0 gobgHEmdob 39b5b36395o(q» Ed MogabmoZ00 
8900300 bob3e»dpogob (eb 33050903290; 

3. bob(539360 693«06do639ob 36og3bob »65335q»o- 
301307360 ൬൦ ൦0൪൪൬൪൨൭ ]0൮൭൨ d3m»5393500. (6»bbo69»(00b 
6൬00 po daba 03060» bgmobom 600൨൦ po 0903336 
909൦140001 de oobo3b; 

4. sbom go qdmgdgoob (o33q»0bbdgós oboma 8go- 
do»0()03:)60 0౧66000, 33. 353906390, 655005503990 a»p33- 
൫൨0൦0൮0൦, g3eobeodo3ob onsedo po ൭.0) drmbmabgdab bozo 
dd560039e»00000 3b»56-5333390b (og yzmoabbdges ദുനന൪൮൬റ- 
0000൦, EHmdo Agbododobmde), ൭൫ 94൬൪൭, ൭0 ൫൭൪൭൬൦൪ o»3b- 
dcb3933e»0 doq»o(jo3ob ൭൦00൫൦൫൮൪൬ bob3e»dpogo deobg- 
qoggoob 5655360500 bobgmobygQengde boggobde 3060003903; 

O. bededege»o  aob300e6390b 35363333€»0000 wo 
dobaob (95353006030:e»0 d-omme@nbydam യാ v.d. 

90800001 bsboo joes 9൬00000൬, Hod 3305o0903360o- 
doq»0()033620 
൬0൦00601 (3666do 36oob 606൨0 യദു 33050403360 
80౧0003060, bomen 49430630 600൨ b55803590396030 


0౧60౧6౧౦ bodeogooooogoobo (Oó రింరింర్యింఏ 


3900€»093003. 33050003360 നേന്റററൂറ 00൪0൪൭൭0 o- 
3030063600 000൭൦൪൦0 ob3bbo36 obó3e»3]635«€»36 m» 
309060336 ൯൪൮൭൭൦൫061, SIH); bad dgdorb3930d0, dbm- 
MMO 33obodo3360 946006൦0൨1 qmobisboob gohamgàda 
acb3b» 39336390». ൬൮0൦006014 bazamba dexob 4൮3൮൬൭൪൭ 
dondgbjmmgobno jogJ0oobeàóobo po bodshogmnsbedob 
6౧6౧౦ 365003605003003936»390b bazamba. 33050903360 
do e»ofjogob doogo60 96൩൦൬൮0൦ തററ »6ob 3934060»- 
0൩001൦ qo bodomamorbmdob domob ൭൫൦001 dgboded- 
modal ooh gh യം Jaba go@ohyggho. ൭00000)ഈറ Dobooodog- 
ഈറ്റ 320559330» 9൯൪൦൦൪൭൪01 93mbeodo3460 ൭൮൩൪൨൨൮൪ 
doom sbon 900൬00൭0൪1 o563365(005do, 69൦90൩ 
obó36ob503e»ob36 336533360350» യം 393360»bo- 
dbo qo» bodshomnsbmdob de@ob 9904൦090൪൮൬൨ mobo- 
൭൬൦0 gobbsdm3%odG0, Omdal gong0mobhobyd00073 
000൬0൦ J73Mbmdn3y7h-smmMapn3 On goeohy3qha~gdg900 
o Hedmoab bao3d33e»bs(4 Dado »33bb se yHo~mob- 
6360 33050403360 ൭൬൪0൨൪0൨ bLhogmydo ్రరింల్లల్లు 0 
b3abdob500»39q»c 360365d399o. 

bodeco39e»ob 3503365063639do 33050903360 600- 
60365393906 bhogegdabgodeohgqggdb deb dbodgbymmgo- 
boo ,,ggmberdozob obj 0ob" bobfogmm 336bob bogombo. 
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2006 mab 9000൦0൦൬൮൬ 6൬൪൫00൮൪00 sqHome@0- 
əb g3mbeodogob ydoomgbo bobhogmm dsHmarodqda~@ob 
adma nym ,,g3acobeodo3ob 012൫൩൫൨൨" po ,,93ന൪നഠറ൭ 
0൩0൬0൮൪൦൦൦ ob(yo ob" 33695390, hoy mgab 606൨ 356go- 
QMO 01000൦ gambedozob sHmamodob ayHoboodoos- 
ററൃര്‍ദൃന്നനം 330C0QNZ9G30089 ൬൦ గ్రణల్రరింం 006౧0060. ababa ౨6 
$0833606939qb3b 39»9e»3bo gobommgdob boggomoagn3o30m 
060൯൦൨. ,,൭3ന൪നര്‍റൂറം ൨൪൫൬൭00൯ bobhogmm 336bob 36o- 
൭൫൦0൨൬൦0 ൭0൬൬൮000 0൦൭3൦6൫൨ ൭൭൫൬൦൫0൫൨ nym 9060൦൬൨1൫൮ 
6 bzdmdo, 6൦൬൭0 0റ0റ൦ഠയായ 9൦൭൨൬൬൬൨ 6നനറ൫- 
93൩0൨൩0൨0൨ 600൦൯൬0൦ 000൬0൦൭൩൪൬ ombodbymo 336b0ob 
090350399, ౧0 begobdobooq»39ce»o qop353530»3939b 
ఎరు 106൬00൭൦ oboma 3350509050360 ൪൪൨% oMdH~@od9. 
ooojdob 9൫  d35630393q»» 0൬൫൯൫൪ 
000൫൯൬0൨ g3mbedozob 014൫൪൭൫൨00 60൨൦൬0൦000). boy- 
൬൭൮00൫01 ൭൪ odza dbodmgdmmdo bob6539360 boban dJ- 
abPogmmb bogs Jaqybgdob  330bo0003360  395300»6390b 


56396000 


dogomomgdo, ൫൪൭൫3൮൦൦൪ ൦൦൦0൧൦൬൩ ൮130൮00൨. gambedozob 
babge»ddoasb3e»o039do deoggdyenn dogomongda dbmmme 
méa dgbdyma 0010൦൦01൦൦ po deoHyaqhamos 330930507360 gob- 
30൦൦൭൦൨1 ൨൬൭൫൭1. 

53960 566500, dgydmgògmao 33050903360 36o035390b 
൭൦00൦൦൫൮൪0 99400൭൪൮൬൨ dobhogme bodg365b3o (6»qo- 
൫00൨1 po 33e»0363e»-0b60603e»0 yogob | o»5909q33- 
Erma గ్రణల్రరి00ల్ర 336360336-05(0603e»0 obocooóob 326303. 
0൬൭06൭൯0 acb39» ymggmognb ob(o607« 939% 350» 
gdogdogb. Hoobymob bbeogbob ൬6000൮൪൦ ൬൪00൬൪൦൦00 
003936. ൭൦൫ 39360 bobaghdmng റ൬൪റ൭ deogogh 3b bbb, 
doo 3036009 ngno 00൦00൭9000 39695333603» (തനയ, 2003). 

sd2OHM AMO, 110൬൦ opnbndbmb, Hod gmmdo~mndo- 
Boobs ൬൭ bonbgmedogom ()gJboeocgooaogóob  355300»6390b 
gsm dodo అత్యం obobs ൭00൬0൦ 0൩൦0൨30൪0൦ 330650003360 


60009060൦0 ൭0൪0൭൦൪൭൭൦: 
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0൫00൮6൪൪00 bhogmgdodn. deo ഠന൦റ dbndgbgmmgoboo 
bHogmadab obbghoabgodmnbyHo 00൬൭൪0൮൫൨1: po 9൮൦0൬- 
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SUMMARY 

The teaching process of economic sciences must serve to 
train the competitive staff that will be successful in the field of 
economic theory and practical economics. 

Under the formation of market economy and economic 
transformation, the neo-liberal economic theory replaced the 
teaching of Marxist political economy in the university educa- 
tion space, for which a favorable environment for the occupa- 
tion of the prevailing position in the country and the university 
was caused by many external and internal factors. 

But, in fact, we have still taken a stand that promotes uni- 
lateral development of economic thinking and excludes the 
pluralism of scientific thinking and the development of critical 
thinking. In the modern conditions, the use of "laissez faire" 
doctrine without the realization of state regulation is an ab- 
straction from reality". 

Among the challenges of teaching the economic sciences 
in Georgian universities is the issue of the "Course of Econom- 
ic History". From the higher education programs of the econo- 
my, the course of "history of economics" has been taken out, 





























































































































which in turn negatively affects the qualifications of the grad- 
uates of the economic program and the quality of knowledge. 
The Scientific study of economic processes cannot be done 
without consensual knowledge of traditional traditions and 
cultural-historical existence and genetic-historical analysis. 
Also, in the era of globalization and information technol- 
ogy development, new challenges emerged in the challeng- 
es of teaching economic science. It is important to introduce 
interdisciplinary approaches and methods of teaching. In the 
context of the information period, it is important to modern- 
ize economic programs in the form of graduates, who will be 
able to engage in e-governance, which should provide citizens 
with the use of new technologies in their decision-making 
process. In addition, the development of this direction will 
facilitate acceleration of processes of electronic democracy 
and make governance processes transparent. It is desirable to 
modernize educational programs through such training cours- 
es as "reengineering business processes for e-governance", 
"geographical information systems for territorial governance", 
"e-governance solutions support systems", etc. 
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SUMMARY 

Contemporary world admits and analyses the destroy- 
ing results and consequences of the largest-ever bankruptsy 
of the Lehman Brothers Investment bank which lead to the 
mortgage crisis and turned into the global one. The recession 
continues up to present, i.e. almost for ten years. 

Leading economists forecast the further negative issues 
and confess that the economic figures would never go back 
to the ones we had back ten years ago. The extreme points 
of consideration the recession and the crisis issues are in con- 
tradiction with the economic theory which predicts further 
recession though may never provide consistent and exact fig- 






































































































































ures and dates. The reflection of the crisis onto the econom- 
ic theory and science may provide further materials for dis- 
cussions and arguments against existence of the crisis, as the 
global economy development never interrupted. Moreover, 
the world faced the birth of an absolutely new and enigmat- 
ic product on the market — cryptocurrency. The question is: 
would the cryptocurrency bring the relief in terms of recession 
or would it lead to a new default of the market? The economic 
science estimates the pros and cons of the existing risks and 
market threats and hopefully will play its substantial role in 
eliminating them. 
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SUMMARY 

Modern economic analysis and prognosis are inconceiv- 
able without econometrics. The econometric methods and 
models, by using the powerful economic-mathematical instru- 
ments, study the problems of economics and business. For the 
last decades the society has needed to timely receive full and 
reliable statistical results (conclusions) what is undoubtedly 
possible by using econometric techniques. 

Traditional econometric analysis uses classical methods. 
They form the basis of the science of econometrics and lay 


the foundation to modern econometrics, which, in an eco- 
nomic view, tries to develop new approaches. A single econo- 
metric theory has not survived since the old times. Gradually, 
the specific study methods for concrete branches (directions) 
are developed and contribute to a significant expansion of 
the area of econometrics. The work considers the stages of 
formation and development of econometrics, as of a science, 
and accent is made on the peculiarities and opportunities of 
modern econometrics. 
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oggnejdsmos dd3-b Herb. ad ghovoghon ob(og3s(yo oo 


dbgoggmmòngob — god=mgaadoHQmeo 
bbgo dbodab3e»o3»bo «46069390 - bn ydydqa@mdob 


dasha ded  agoadyqno, 


bogooe Goo gobo po a5639ob wodnbdyHydab ൪൫൭3൬൭0൭ 360b 
gdodéoorgemmded9 (Cturmuu, 2009). 


33050003360 d0(30»390: 

3230560330» 03 336030»39»? 

86g 9b ©. (oqmóoaob 00൨൦, d3bsde»o», 4൮3൮൬൭൪൭ 
dbadgbgmmgoba ൬൪൭06൪൭൨, రణర్యిల్తుంం్ర gobbodmgmogb Homdo- 
൫000 06014101 gambemdobdob 66൬0000൨, ൭൭0% oboma 
de»xge»ob daqdbol 0൦൭൨ ob 3333 »€b539:3e»ob goderyqdgdo obom 
90000൨)ഈ dobomodg. „anabon 00000൬ pohoan 33obo9ob(o? 
൦0൦൫൨൦ dob: ൭4390 of 20430 0ന൬൮)൬റ്‌ (202010 2015). 
3omdomo ggmbodababs, à: 5e» oobaob o06900, 002000009൦ 
g3eobeodo 3 d35603639»b 000066: »bo339b. bode ome, 
ob dob xbogegbe»obog boob”. 30033 3600 0൯1൦80൮൪0൦, 
൫3൩000) o3o»6oob 9576 - gb dbococooo gobbowo 56605, 
Hodgqmbog, b8g30~m ho HgHodobmmmannb po d5039»(030b 
000൬൯00൦, Qorma beb3 0൨100 (Chang 2014, p. 3). 
M363 ©. oq 6030 oddmdb, ,,൮൬൪൬൦൨൯൫൭൪റ ൦൦0൦0൫0൭൧0 
09963936 oo adadad, ൭൯0 ౧౦౧౦౧ 0൦൬൨൦0 433055390 ൭6000, 
൦൭൭0൬ adoderd, Hood ohobozdoHabo@ 333095300 ൭൫൨൦0". daba 
50600, J2mMbedoz yhoo d35603639» 0൦൩൮0൦0000 040000 అరం 
doóboboogob: 206 36500, 0൭൦0൦0൫0൭൦ ൭9൦൫൦൧൫൨൦0 admggo, ൫൯0 


0ന൬)ന൬റ0 ൮൬00000൨ - Hoboddeah dn, [0300 99}b0൪490റ 
യാ 60൫൨൦൦൬൭൨0 030933390 - 906030»0639$;e»0» gboo qo 


൭003003൦൬൬. 0» mpm godebodyjmns 060൮0൦00൫൬൮൪൨ 
qyo doo, daba ൦൫1൨ g3gçooboogob boon 0൬൮൪൦, gabag dabo 


റസ്റ്റം dgydmao. 9൮൬൪൭, 0൦൦൮0൦൫0൭0 mob ds nadodao, 
hod ob 7 7bgq~mymgl dmogmab dobsasb mobdodoy94- 
Mmodob. 0൦6൫൨3൦൬ Hood 3൦30൦, adab gob oob admggo, ൫൯0 
൪3309൪0 godeodenbsMamdb HoboddeamHqdn@ob. ൭0439൦6൦൭൬, 
0൦൩0000൭00 Gma 3ന൪ന൦റ൭ dmegmgddo 10൪൮൦൬ 
obb565:33b6/3e»0». gambedozynho 60600060൨1) 902303600 
ഴഠ൦ള്‍ന൦൦൬൫0൮൬നറ boghame 0030»0»q« 000൦60൦൦൬൦ doorgdo- 
gob. 3. 0൦000൨, 2. d. gqnbdob ob g. 039330936605 Homomo 
aogob(jóo» g3mbeodoz76 66006൮0൦00, 06൫൭04 domo do- 
(03053900 0306050»06393e»0 AYO 060൦0൫01൦൭ 06930360 
qo doo. o. dge»obado, ൭൦b൦6)൬൭ന൦൭ ൭൦൦0൦0൦൦ ൭൩൭൨൨0 
36-3608» 3d39(0393e»9», bo$3e»ob 6600൨൦ doopo bo- 
dédoboaob, ൫൪൭൬00 ooojdob of og» domgdodn3o 
(Schelling 1960; Schelling 1978). dob abe@agn@mo b(56»3- 
aama AHongoo fdqojd0b how 6൬൬൪൨ obbbs dbm- 
Moo 00090൮൬0൦൬, 9൭൦൬൨൦൪0൨൦ 6൦൬൦ 3bm3%gd0~@0b, 
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07030 dobdo 0൭൯0൮൪0൦ dbadgbgmmgoba ൫൭൬൮0൪ doobeonbs 
6306 900൮0൪0൪), ob939 9330bodo336 semmndn30b9. 
50039 qb, dHogomo g3mbeodabdo ററ d»o039»(o- 
റ obb(56d9b(3e» 07൬00. dogomomoe@, 900൮0൦0൫൬൮൪൨ 
93౧00౧౧3౮ 393600 00൫0൬ 890099363900 domgdodogob 339- 
ambgòb, 300693 6600൮6൮൪൪൦ bodmgoe@mgdab 000006. 
od dodeÓ03e»39ob 360-3600 bodo&mdob »bosgos obg 
opggàa: „hgg gobgbodwgMogn demmenbos gomhobnobrmn 
Dobobbmmmdab obom dobsboomgdemgdb, 6c93e»o 330639» 
39൮% 6001000001 bogo@obbe0 obgmr&dogoyjmo gambedogob 
00൨൩൭000, ൭49006൦൦ ൫൪൫൭൬൨ qe bodmm@em boaógoo'...(?!) 
(Pesce, 2014). 360-3600» fodygobdo 336 b»q»ds - ,Econo- 
metrica" - a563393e» dodgbhdo 9൬൪൦൫൩൪൨0൨ d39oooo 
boos 60 ohggobnb 093060593, gnbsoe@eb b(5550350 od bog- 
do odogboo doogdogn33hop Horm gobo, Hod poza 
36800650 dma} 346 (b03639»bo»b (Elster, 2007, p. 461). 3b 
dogomoagd a30533639b, Hood bodgooob 35335» dgbodengdgenno 
dനന്നനയ്യ daba 35d566(5033900 wo ൭൭൦ 3560303900. 


൭൦ 900൭00൦൪01 obb job yQombsmaddab ,,dgnbbG0- 
dym“ 0൫0൨൪൬? 

aj 30093 3. dodompmbo 1918 D. ൦൭30 godobamo- 
do ed(j30039«», Hod abbdadygombsmnddo HoSdooeagbl 
8HrJhogjzmo@ 3600360 960b, ൫൯൭൬46 dgydmoo 
20൮6൫൧0൦0൯ 33050903360 435663639» adadad, od 
ob agoba3039b, o» ൭൩൭൯൪ 60൦൫൬൮00൦0 33050403360 
bobdgdob (55«»333€»0 bobocogoo 0൦൬൨00 (Bnayr, 1994). 

0000001൫0൯൩0൦൬റ00റ1 000000൫6൫൨0൯ഈറ്‌ do(j9b09q»o 
gmnbe ds, 330633e»9b yogm@obs, dob dqgnmommmany& 
(0൨0൫൦൫0൭0൨ Oo 3ó»edoage»o godeoygbgd0b dgbodegd- 
൬൩൦൦00, 3൪൪നേന്ര: 

° 00100930൨൦ ,d9obb(560dobasb", 000൫൫൪൮൭ ൮3൬- 
bedogoda [൭൫0൯൪൨ ൫00നന൬നനദൂറാ po obongn@7jo~ ho ag- 
degbqdo 3500836760 gm, 053039» 5550250039603 
൭൦0൫൭൯൪000 (33€700»39390»»b 6൦൬. 00൬൬൬൬ 936396030 
856599 godeoab 53685676 (൫8൪൬൭൬ (0024൭, 2006); 

°  odob googomnbfnbgdnom, Had gobybodoghqmmodnl 
dobdmde 0930«»393«05, obb60y350ob5c»0b6390 060000 
53903996 od ൦83000), ൭൩൭൬൫ Igbodemgdgqemne 9» J63- 
gn dmdogmob Dobsbpa63936933«39», 355653533900 fobob- 
po@dg0g39ç9g9obaob „Jonggol 30665555690 ; 

° ggmbedogob gobabamogh (c6 ൬൪൫൭൮൬, bob(3- 
0൦, 330«»39500b0630»q ,do3e»6" po ൭6൭൦ Hmammp 0థ్రంథ్రం- 
336 dgdoboddb; 

š abb pod Bombomoalbgdo 002396 dgoxqoe»o036 
30«»34603090b ob Hdob@s bobom, ob a»dqoqó353e» po 
SH.NOVMMMBNd0H 709M d3goxqoe»oa0736 0500300799»09- 
dob ൮60൦൦൬, dog 5d oh əd 73600൪ 30ന്‌ mognbmog0@; 

° abbdadygombsmnddo oooo@gób 6 »(0obsqo36o90b 
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99093039395, 6cao6( dbndgbgmmgob 6090൦ p»beddoasób; 
൫0൫൨൭0 ൭൫00൦൬൭൨ po Mobsbpoó€3e»o go@ohys9- 
൫0൬൨ 53 3«b0336 00౧౧౦౦౦“, 3555533053900 o@odoo- 
bob dgggnb mobdodeggm modo wo dodobdodomor;~mmdob 
ogombodHoboo; 


ë 0000001൫0൯൩0ഠഈറഠറ 033936 ൦൬൦൦0൭0000 (00 
apobsbhommdob റേറ്റ്‌, boodo~m ho Hobobhommdal 


QAmMHdo~m യ (539603360 0൪൬൪൪൨ b33oob3o6 cq; 

9360  3036303e»»« 93൭൮൪൬൮൪൨൭  obb506350ob»- 
moaddab ൭൦0൬൮000) ൮6൨൭൦൭൫൮൯൬൪൦൭: 

° (03J5Socooaoob 5553€», ൭190൫൨ b53306395ob 
29953993 eo (6»bbojgogó ൪4൪8. 29% 3౧29౩ 
1968 0. wohghom ൫൭൦൫0൦0൨ ൬. 0൨൭൫൭൦ (North, 1968) 3. 
00൭൫൨1 po d. 906൬൨ 100489000൦, ,525509»o30» (00040൫൦൧ 
hodeogeom” (Menardet al., 2011, p. 12). 0൪൪൬ ൬൮060000) 
©. 0000 ombadbog@o: ,65039»ob033660 09300530 :00)0(00൧0൨ 
06൫00൫  boboo 600൬0൦ domo dodob, ൪൨൫0൭൫ 
(606boJ300b 3066630907900 (0606b06296b 06 Imombegb. 
SOD 306039006 (00980 donmbm 2b ൪൦0൦0൭൫൭00, dodob 
00൫0൫0൫000 dbodgbgmmdo లల (North, 1993); 

°  0030ce»0300b  6oq»ob 59056305. nogom- 
annb, 636 ggmbeodogyo 0൫൯൫൭൨൨0 dbamgmmdnl aob- 
dbod mah wn qoo ob, 30569396» Hobsopdeoggmdsdoo bodgo- 
Hob bamzmobo3& 00൮൬0൦൭0. oy o@odoabo, od jaobobzbgmob 
dobq@30m, bojymohn aqmomemgmdab dodbodndodmeno, 
dodob, 900൦00 ൬൭൦0൭0൭൭൪൬൨ bsbgeodpogob 3010൦0) 
dexoge»o (HmgH3 nbn (8090 dgddeqe@ogo 
0000000 909600൬01൦) ൭൫ 0൦൬൦൦3൭01: o@odosbo, 6xao6g 
൭൫0൨0760 ర0గ000౧రింగ్రిలథం, Er1HOgqgb [$00060 qo33e»o30b, 
ogo gb dabagab b3e»b5963e»0 odbgdo. 0൯൫൬ 00300239» 
നനദ eqedoobob c3eóy3bobóy3e» Jaqgeb, ob ൭04൦൭0൭ 
sb zdqye~o 0൦൦൪൮൪00 godoHmmgdoh po »doo 90൫06൮൧0 
൬0൪0൭൪൭൭൪ റഠ-൬൭൪൭൪൭൮. o@geogocoaoo ൭00% 3»b3bob3a3- 
നറ 30e»936096 9039909999698, HE wm 
0000 dob 3566393 b3(3e»»b0336 33050903»00 omhyom0 
൪0൬൧ 9൫൪൭3൭൨൦ ൭1൨൪ godo; 

° à506360-0900030»36o60b 66060301 3569092». 
690305503360 ൫൫൦൬൫0൨൦, 100൯൦൬൮൪൨൮ 9(0309»63090b 
909൦1)001൦ദുറ്0 «560 359093636» «6o 66౧౦0౧౦౧: ൭) 
0൦0൫൯0 66౧00౧0౧: o» o0o0o93e»0 റ0൬റദുറ൬റ bodmao- 
EM dda 70൭൭൫൮൬൬൪൭ ൭00300 gobbodm2ahH yw bodmao- 
(00396503 6൬൩0൦൫൮൯൪൦ 6൩൭൦൦0 9569360», 06000 
റേരദുറൃതറ ohhggo ൬0൬൮൭ 0൦0൦3൦൬൬൩0 000൦0൯൩൬ dogma 
bodmaoe@mgdobagab. à) dahoga oe30b53q390b 5005639»: 
06140൯01 റേരയറ b»300b390, ൫൯൭൬൦൦ 000൦൫൦൭0 ൭൬൦00൪00 
0)93053935e»0 0൬൭ ngob ൦൮0001 35330390b5b, po Hog yoo 
0000൩ dob od 0൭90൦0൨൪ നൂ൦൭മ൬൮)൪00, 70൬൭ hoomgomob, 
hod daba ൭൫3൦00 bo33309bo» dagmo bodmagos@mgdobogob, 
bboo ə@oədoobgóob 84b3m30»39390b dojbg@og0@. ൭. 0൮0൨൪ 


03060003950 60960090൦൦ Cd 0010 ൨6൦3൦, 
൫09൭൫൧0906 060൦൦, 06൪0൪൧609൭ 23006008035 


0600൦, gb «6o déobgo3o Hobomdogamdengns. 0൪൬% 
900060൦0 గ్ర్రల్తుంం00 ౧౦0, Hd o 36093 dgh ൭൬൦00൦00 3de»33» 
adab ദുഠ൪൦00)0൦, Hed daba 1]0060൦(൫൮൯൪൮൪൨ ൫൭0൯൭൪൧൫൪൭3൭0 
00൩൭൦൬൮൭൭൨ 006൦6൫0൯൪0, cmon ob- 
poy JOO Hygomabogob (000030൬൯൪൦ ൭൭൭ ofab, Godog- 
boo ,dos@0 0൭0000" dobogob od ൭൬൫൮൫൧൦൫൨0 deomob 
565533950), dodob abengn@jom 7 3306509300950» gobbsd- 
gow bojhgdobob, odob 000൬൪൦ agodeoohgomb Hobsow- 
0033006030 (03e»0. ൭. b3bob 58600, 906൫൯൨ 3éobgo3o 


൭൦൬൦0030൫൨ 0000 6600 godmagmnbgdobsg 30 b5dq30e» 
3300390»qQ ദു: ൬൦ ,3390d7«»39b gognbbgbmo 00൮൬8൦: 
00930 dob oon (Oo ob 00൬008 Amgo4odb “(CeH, 19765. €. 202); 

° 080000 dac»o30q990b ൦൮൫൪൭൪). 00॥00൫1൫0൩0൦- 
൬൨10040൨ gagmbemdogob ൭൬൨000 ൪നൂൌര്‍്രൂ domoygmgdnb 
010000൦2. 7൮൬൭൭൭൪ z. 000൬൬000 dhan, doc»o390»390b 
56563636» gobbod.yg@ogb, dogomonoe, adob, ൭7 gaba 00006- 
5390 70൬൭ ofogb 35035e»0bpob363e0. 35636-03000» e»360 
8»»p99900e»36g9o yogga doggy bó63j536obogob 
633509033660» (Samuels,1979; Samuels, 1989). g3mbedogo 
39360 d96os, 300653 008൦0൨. ഠനന്തന dodo 3433909395639» 
domgdb, Hoodengdng dotror0996 000൫0൫000൨ bodeogooooogoob 
യാ 99൫3൬൭0. odoboab, ൭00 3638» oho 0൦6൫൭ 3305090336, 
ര്യ IMmManz7o do~moyjQmgdobog (Acemoglu et al., 
2012, p. 80). dodobowod9, obbdatygombomnddo bogoo~ yoo 
ZMbHHomal Oo bయగ౧ంయారు B3g~momgdooo ൭൮൩൫൨൭൦൦. domo- 
3930»390b HoJdmmHab 365905630» bamzmobo37% ogeoGoodo, 


0630 ó60C€?06050830C90 


൦6൪൦0൨൦൭, b3e»b ahymdb domo jgeadab ofbgdye0 
൫൭0൫൬600: ൬൭൫൨൫൨൭൭30൭. 


൭൦൨60000 39603836000 


b69c3e»5bo3360 ,dgobb( odo" oy odegbse@ dojboc»o 
യാ Mos ,0935390b030b", Hod 600൦0൬൪0൬൨ angob dabo 
bob ec ൫൪009൬൭൦൦൪൭൪ (mbag 0b), od d3bs6b3- 
69൪൮൬ ౧౦౧౦ daba ,,93ഠ൭റ dahoga“) oboma poboddos6goob 
0910൨൫൦00൦, ൫൯൭൬) 00൨൫൭൬ 360036082»do90609b»30». 
3600-3600 shabada, Hedgmny »3909»393e»0» »3433903- 
bob 360(o33e» dagobgdob - gb xab dgoxqoq»080360 
abengn@ Jo~@nddo od d300703390»b 353d06do, hmm 
൦൬0൬൮00൬6൦ 0b0300390b dodge dob 00൦00൫ doho- 
90001 obbbobsb, od ൭൭൬൪൪൨൮൮ നറ, Hodgmday ono- 
രയം ൭൫൭൬൪൪൪0 60൬൬൯൬ 0500300390 doo do6ob ൫൦൨0 
36:003603»3do6ob ws doo daga 60)00റ൬റ b65634653- 
@góobaob odeoyzne@gdmoe@; 36000bob 360-3600 dodgdno 
(030369obo88o, magaba bbgogobbgo aadmgmabgòno (doorgdo- 
03360 wghgodoboddo, ൭നര്‍റൃന്റ്റ 00൬000  bogose»36- 
൮ന0നര്‍റൂൃ൪റ 3693b390b obo~odtobsedo (6500936096030 
docaodob ൭00൬൫00൭0൦; (53]b60q»030360 19306369o- 
badda, ൪൯0൮൬റ( ൫൫0നന൬നനദൂറഠ॥ b556035009306030 dmg H bob 
dogo qoo »q aobobocoogb wo bb3.; റ0000൫1൫0൯൬0൦൬റ0- 
dob ,d9obb(56od3e»0" 3o(jgb0sq»o g06806md9d3E00, 3306- 
39e»9b gogmabe, daba d3o»oq»030360 «60935000 wo 
36546033«»0 aodeoggbgoob dgbodeogococoogooo. 
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SUMMARY 

The article analyzes the manifestations and causes of the 
paradigmatic crisis of the modern economic "mainstream": 
the "monopolization" of economic theory and economic ed- 
ucation by the neoclassical direction; Fragmentary nature of 
scientific research; The "fascination" of scientists with the 
problem of economic growth and ignoring other factors of so- 
cial development. The emphasis is on the lack of interdisciplin- 
ary research, the "mathematization" of economic knowledge. 
It is noted that the role of mathematics in economic models 
is only instrumental, mathematically complex economic mod- 
els make the world more incomprehensible than simplify, the 
connection with real life is lost. 

Unlike the «mainstream», technology and individual 
taste in the institutional economy are endogenous variables. 
Institutionalists focus on the boundaries in which the actual 


future can be predicted, in contrast to the prediction in the 
«model context»; Institutionalists approach the economy as an 
organic and evolving «whole», and not as a static mechanism; 
Other advantages of the institutional economy are: the use 
of methodological collectivism instead of methodological 
individualism; Study of the processes of adaptation and 
disequilibrium, a criticism of the «neoclassical search» for 
optimal and equilibrium solutions; Instead of technology, 
focus on ownership and transaction costs; Recognition of 
ideology as the determining factor in economic history, which 
contradicts the neoclassical vision of the world; The refutation 
of the Pareto optimality principle; Emphasis on economic and 
political power. 

The methodological orientation of the institutional econ- 
omy and the possibility of practical application determine its 
potential for becoming a "new mainstream". 
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SUMMARY 

The paper considers the role market institution in the 
process of economic transformation. At present stage, the 
development of the efficient market system implies the creation 
of the incentive structure that will stimulate businesses to 
invest in innovation and production activities rather than in 
'rent-seeking' behavior. Such an incentive structure, in turn, is a 
product of viable institutions that complement the mechanism 


























































































































of market competition and that guarantee property rights, 
honour of contracts and payment of credits, lower barriers for 
market entry and exit, reduce transaction costs and facilitate 
increase of the effectiveness of the market of production 
factors. Only under such conditions economic agents receive 
the possibility and stimuli for innovation, thus creating 
preconditions for steady economic growth. 
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SUMMARY 

Abstract: The study analyzes the essence of the modern 
Capitalist system, attempts by the capitalists to ennoble the 
Western economic system, which is described by Aristotle as 
hrematics, a counterbalance to the economy or “house build- 
ing”. The work emphasizes the absurdity of determining the 
market economy. “ 

It is emphasized that modern capitalism is, first of all, not 
an economic, but a spiritual phenomenon. It has all the reli- 
gious symbols, it is an invisible religion in all its main directions, 
which diametrically contradict Christianity. It can be called a 
“monetary religion”. The paper also presents when, by whom 
and in what context the term “capitalism” is first mentioned in 
chronological order. The paper notes that, despite the “titanic 
efforts" of the “economic science", the "progressive" approval 
of capitalism was difficult: this social and economic education 
largely discredited itself. 

The document also discusses the absurd idea of econom- 
ic manipulation that banks “participate in the creation of pub- 
































































































































lic products.” It is worth noting that banks are not so-called 
financial intermediaries and they themselves create money 
from the air in the economy, which is the main reason for in- 
flation. Unfortunately, in modern “economy” usurious credit is 
usually regarded as a historical precursor of a bank loan, which 
in itself is an absurd idea. 

The work briefly presents the ideas of Henry Ford, Henry 
George, Silvio Gezel, Emrey Sheldon and Michael Roobotem 
on the inefficiency of modern capitalism. It is noted that trans- 
lating the works of these authors in modern conditions and 
ensuring their accessibility for students and young people is 
not an easy task. Unfortunately in our universities today do 
not offer the labor of Ford, George, (except for Ford). In addi- 
tion, the same can be said about most professors who “train” 
students of mainstream. 

In the author’s opinion, the above authorization will be- 
come a good helper for the crisis in our country. For these 
purposes, we need to popularize these authors in our country. 
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SUMMARY 

The article offers a discussion of the socioeconomic 
processes in Georgia in the second half of 19^ century 
characterized with significant changes in socioeconomic, 
political and cultural life of Georgian people. In the men- 
tioned period, capitalistic production relations emerged 
earlier have developed and this was followed by funda- 
mental changes in balance of power between classes, 
public thinking and sphere of material and mental life. 
Due to geo-strategic location of Georgia, the foreign re- 
lations were decisive for the social development of the 
country. Historically, the process of internal consolida- 
tion and national integration has permanently been de- 
layed by the conquerors. Neighborhood relations with 
Russia have played the particular role in the foreign pol- 
icies of Georgia. 

Work focuses on llia Chavchavadze's views about 
the role of production and goods' circulation with re- 
spect of country's economic development, issues of 
improvement of agricultural products' competitiveness, 
implementation of effective investment policies in rural 
areas, establishment and development of the "banks of 
the nobility". 


Irrespective of thorough study of these problems, 
the above issues are still of significance today. The work 
demonstrates that llia Chavchavadze's activities were 
particularly dangerous for Russian Empire. His views 
about conciliation between different titles, rational- 
ization of the landlords and peasant farm economies, 
general labor obligations, commercialization and agri- 
culture specialization corresponded to the high level of 
the moral and legal development of the mankind. Ilia de- 
sired that the main goal of the development of econo- 
my and science was welfare of Georgian population and 
therefore, the way chosen by him contradicted to the 
processes in Russian Empire. In the end of the work the 
conclusion is made that today, with change of capitalism, 
with its characteristic features, the problems of "part- 
nerships" and "public capitalism" emerged in the second 
half of 19^ century still persist. Ilia Chavchavadze's ideas 
could not acquire the social-national and general-na- 
tional functions as implementation of these ideas should 
be based on the state politics. Otherwise, our national 
heritage cannot be protected and developed. 
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SUMMARY 

What does the Balance of Payments deficit mean? The 
deficit of the balance of payments does not always mean 
economic downturn, or vice versa. However, achieving and 
maintaining the balance of international economic relations 
is an important macroeconomic task for any country. In this 
regard, the in-depth analysis of the balance of payments 


tendencies is extremely important, especially for Georgia. 
Unfortunately, in our country often approaches and methods of 
analysis are inadequate, communication with users is delayed, 
data transparency is insufficient, academic circles are less 
interested in external sector statistics problem. The purpose 
of this paper is to provoke designing of comprehensive foreign 
sector data analysis among appropriate specialists. 
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SUMMARY 

The purpose of the article is to demonstrate: risks derivatives (the most popular securities on the modern 
arising on the securities market, the goals of hedgersand financial markets, such as futures, options, forwards). 
speculators. The paper discusses the main features of 
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The financial crisis posed significant challenges to the 
existing structure of the financial system and its supervisory 
policy. States have taken a number of measures around the 
world to counter the negative effects of the financial crisis on 
the one hand and on the other hand they started the long-term 
process of reforming supervisory policy of the financial sector. 
The reform aimed at eliminating shortcomings previously 
existing in practice and implementing measures, as a result of 
which a more robust and sustainable financial system should 
be formed. (e.g. Bank for International Settlements (BIS), 
2011, 81* Annual Report, V. Financial Regulatory Reform: 
Accomplishments, Pitfalls, Prospects). 

Against the background of all this, in recent years, policy 
makers and macroeconomists focus their close attention on 
the macroeconomic analysis of financial regulation methods 
(e.g. Blanchard, Dell ‘Ariccia & Maoro 2012, 2013). Debates 
are mainly focused on macro-prudential instruments 
and their effective use of ways, the relationship between 
macro-prudential and monetary policies and the difficulties 
associated with all this. 

Macro-prudential policy implies monitoring, evaluation 
and carrying out such a supervisory policy of financial 
stability which will be aimed at eradicating systemic risks and 
neutralizing pro-cyclic nature of the financial sector (growing 
to the cycle direction, pro-cyclical). The macro-prudential 
policy is of a preventive nature and its goal is to increase the 
financial system's endurance against exogenous shocks and 
to limit the creation of financial imbalance on the assets and 
credits market, which is one of the key features of the financial 
crises. In orderto reduce the imbalance in the financial market, 
a particular importance is attached to the implementation 
of countercyclical policy and the impediments to the risks 
emergence in this regard. 

One of the issues of macro-prudential policy, the 
importance of which, the financial crisis clearly demonstrated, 
is the necessity of systemic approach in supervisory policy. 
Inadequate assessment of systemic risks was one of the 
causes of the financial crisis. Banks regulatory bodies, as a 
rule, were focused on the so-called "idiosyncratic risks" - the 
risks associated with a specific bank. Systemic risks pose 
a threat to the entire financial system and not just a single 
institution, isolated. 

Systemic risks can be divided into several categories. 
































































































































The first, these are the exogenous shocks which include 
the economic downturn, foreign shocks and others. This 
kind of shocks implies an independent event happening 
independently from us. The second is so-called "contagious 
effects,” which is due to the high integration of the financial 
sector internationally. The third category is the accumulation 
of financial imbalance that is the risk of endogenous nature 
and is often collected by market participants, their regulators, 
central banks and government. An example of this is also 
the global financial crisis when the reduced interest rates 
on monetary policy on one hand and the irrational financial 
supervisory policy on the other hand encouraged the rise of 
real estate prices. 

According to the nature of systemic risk, the approaches 
are different which in each case are confronted by macro- 
prudential policy. If towards the exogenous shocks the 
macro-prudential policy should control and increase the 
endurance of the financial system, their prior prevention of 
risks of financial imbalance should be prevented. After the 
financial crisis, great attention was paid to this direction 
and a number of instruments started to be introduced in 
supervisory policy aimed at eradicating systemic risks. The 
main source of systemic risks is the pro-cyclical nature of the 
financial sector. 

The basis for the financial system's pro-cyclicity in 
the market is created by asymmetry of information. In 
particular, when the economic situation is deteriorated 
(during recession) the mortgage assets prices (the real 
estate, the capital of the firms), decrease and the balance 
sheet of the firms worsens, consequently, even profitable 
investment projects are hardly financed, and when the 
economic conditions are improved (in the phase of 
economic growth) the mortgage assets prices increase, 
firms easily find finances and this further increases the 
economic activity. Such a connection of economic and 
financial cycles is called "financial acceleration." It should 
be noted that, besides financial acceleration, there are 
other factors that make the financial sector pro-cyclical 
(e.g. Borio and others 2001; Gertler, Kiotaki 2010; Rajan 
2005). Through the modern researches it is considered that 
an additional pro-cyclical source is an inadequate response 
of the participants of financial market to the changes of 
economic risks. Various factors often indicate that during 
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the economic boom risks are assessed improperly and 
during recession- exaggeratedly. 

One of the sources that makes the financial sector 
pro-cyclical is also the financial supervision policy, which is 
working actively after the crisis for its eradication. Specifically, 
the practice of regulating the possible loss of loans indicates 
that the possible loss of reserve is linked to de-facto delays in 
the loans service. Accordingly, in the phase of the economic 
cycle upturn, the bank needs a small reserve of possible 
losses and in the downturn phase of the cycle (period of 
economic stagnation) when poor quality loans are revealed, 
the reserve of possible losses grows. Also, according to Basel 
IIt, the requirements for ensuring capital adequacy were 
distinguished with the approach of pro-cyclical nature. 

The capital requirements are mitigated during the credit 
cycle boom, which further exacerbates the noted process. 
During the downturn of the credit cycle, when the lending is 
reduced, the capital requirements are tightened, which further 
limits the lending and consequently hampers the economy. 

Regulation of financial sector in the area of macro- 
prudential policy becomes depended on the business cycle. 
Specifically reservation norms for capital adequacy and 
possible loss of loans gain an opposite nature of the cycle. The 
noted idea implies that the capital requirements should be 
tightened during the credit cycle boom to restrict the credit 
portfolio's excessive growth and the demands to be weakened 
during the period of downturn in order to encourage lending 
growth. Therefore, it ensures stabilizing function. In the case 
of regulating systemic risks with macro-prudential supervision 
policy, analytical methods are needed to assess the optimal 
level of supervisory norms. In particular, how to calculate and 
evaluate the credit or business cycles, how to measure the 
basic tools of macro-prudential policy. 

It should be noted that the tools of macro-prudential 
policy are quite diverse; however, they are divided into 
two main categories. The first category includes the tools 
that have a time dimension. The tools of this category are 
designed to eliminate the pro-cyclicity of financial system. The 
second, these are the tools oriented to the limitation of risks 
distribution (in the specific period of time). Out of the tools 
with time dimension, the most widely used instruments are 
the Countercyclical Capital Buffer, Loan-to-Value (the ratio of 
loan-to-value), Debt-to-Income (Debt Service Burden) and 
Dynamic Provisioning (Dynamic Rule of Reserves to Possible 
Losses). The use of instruments oriented to the limitation of 
risks distribution implies additional, capital and liquid assets 
requirement for Systemically Important Financial Institute as 
well as restrictions on non-basic and non-core activities of the 





! Banking Supervision Basel Committee develops and defines the 
best practice of banking supervision and legislation, which provides 
recommendations to the regulatory authorities of the world's 
financial sector. Basel Il is a second generation agreement that has 
already been replaced by Basel IIl in 2010-2011. 
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bank and others. The macro-prudential policy pays special 
attention to the banks with systemic importance, which are 
sufficiently big for the government to make them bankrupt 
(too big to fail). In this case, additional safety norms are 
required that the financial system should not be threatened 
by one of the bank and taxpayers shouldn't be burdened. 

The goal of the countercyclical buffer is to achieve the 
main goal of macro-prudential policy by utilizing a capital 
buffer and restricting the banking sector from the growth of 
excessive lending (which is often associated with the creation 
of system risk (e.g. Drehmann, Claudio Borio, Tsatsaronis, 2011; 
Drehmann and others, 2010), while the other will prepare 
after the boom to endure losses in the phase of downturn. 
In particular, the capital buffer created within the instrument 
ensures that the banking sector has enough capital to avoid 
constraints on lending to the economy in the period of stress 
after the surplus increase. The latter is an important factor for 
macroeconomic stability, which is an important factor in the 
reduction of the additional financial losses in financial sector.’ 

Besides, the countercyclical capital buffer serves the 
protection of the banking sector during stress, it also performs 
a constraining function of the systemic risks accumulation 
(lean against the wind). In particular, using a capital buffer can 
increase lending costs and reduce the demand when it shows 
that the rate of lending is higher compared to the past trends. 
However, it should be noted that the hindering function 
of excessive lending for the countercapital buffer is not the 
main function, its main function is to increase sustainability in 
possible stress conditions. 

For the use of these instruments, the relevant authorized 
institution is guided by international practice,” which states 
that it uses all the information available at its discretion 
to properly assess the systemic risks and determine the 
additional amount of capital required for the banks. According 
to Basel's recommendations, for determination of capital 
buffer's specific mark it is used the analysis of the ratio of 
loans to the private sector to GDP (credit-to-GDP gap). In 
particular, how the credit-to-GDP gap is deviated from its 
historical trend, indicating the level of potentially systemic 
risk and therefore the capital buffer is determined based on 
it. The noted indicator historically describes the systemic risks 
accumulation well (e.g. Drehmann and others, 2010). 

In the sense of macro-prudential policy, the following 
instruments are loan-to-value (LTV) and Debt-to-Income 
(DTI) coefficient. Many countries of the world widely use to 
set maximum limits for LTV indicator. This limitation aims to 
reduce systemic risks, which accompany the emergence of real 
estate prices bubble. In particular, the establishment of the 
upper limit of LTV ensures that the volume of the loan is less 





^ For example, BIS, 2010 (Guidelines for National Authorities 
Operating the Countercyclical Capital Buffer). 


3 2010 Guidelines for National Authorities Operating the Counter- 
cyclical Capital Buffer. 
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compared with the price of mortgage real estate, which limits 
speculative growth of real estate prices and reduces the effect 
of financial acceleration (e.g. Crowe, Dell'Aricccia, Igan, Rabanal, 
2011; Drehmann, Juselius, 2012). In some cases, regulation of 
LTV is discriminatory according to the real estate purpose (e.g. 
Strict rules are established in the case of acquisition of property 
for commercial and speculative purposes, while the preferential 
conditions are applied in case of the purchase of residential 
property. In practice, regulation of the DTI coefficient is used 
along with LTV. The latter implies that the net disbursement 
of the monthly service of the borrower must not exceed the 
established limit with respect to income.^ 

Dynamic Provisioning is also one of the widespread 
macro-prudential tools that had been introduced into 
Spain for the first time before the global financial crisis (for 
example, Saurina, 2009), and after the financial crisis, it has 
gained special popularity and has been implemented in many 
countries around the world. The use of Dynamic Provisioning 
is aimed at equal distribution of credit losses to the banking 
system by credit cycle. In particular, Dynamic Provisioning 
provides the establishment of reserve buffer for the bank 
during the credit cycle boom when the quality of loans with 
standard criteria is good and small losses are expected. 
Consequently, Dynamic Provisioning promotes the stability 
of the marginal cost of loan losses in various phases of credit 
cycle. Dynamic Provisioning and the countercyclical capital 
buffer complement each other for macro-prudential purposes, 
as a reserve of losses is designed to cover the expected credit 
losses, and the capital buffer- unexpected losses (e.g. Wezel, 
Chan-Lau & Columbia, 2012). 

Macro-prudential policy, in addition to neutralizing 
the credit cycle and systemic risks associated with it, also 
pays particular attention to neutralizing risks, and also pays 
considerable attention to eliminating possible spread of risks 
from one bank to another one in case of risks distribution 
and stress. In particular, in the wake of the global crisis, 
Lehman Brothers' bankruptcy in September 2008 clearly 
demonstrated negative externalities that are linked to 
the bankruptcy of the systemic bank globally. In addition, 
financial institutions, which are systematically significant in 
terms of their size, complexity, interconnection with other 
institutions and hard replacement in the global arena, are 
well aware of the dire consequences of their bankruptcy 
for the general economic environment, expecting that the 
government will not allow their bankruptcy (too big to fail) 
and carry a certain state guarantee. This factor generates 
the risk of moral hazard and increases the tendency 
towards their risks, gives privileges to them and creates a 
non-competitive environment. Due to the noted external 
impacts, the rational behavior of the financial institution, 





^ For detailed review of macro-prudential instruments and analysis 
of their effectiveness in the case of various countries see Lim and 
others, 2011. 





























































































































INTERNATIONAL SCIENTIFIC-PRACTICAL MAGAZINE 


with the goal of getting maximum benefit, can be sharply 
different from the public interest that ultimately increases 
the likelihood of a future crisis, and therefore the burden of 
taxpayers (e.g. BIS, 2013, Global systematically important 
banks, updated assessment methodology and the higher 
loss absorbency requirement). 

In order to solve the above noted problem, the micro- 
prudential policy aims to reduce the probability of systemic 
banks' bankruptcy and in case of bankruptcy limits the 
negative effects for the system. 

In particular, in November 2011, the Basel Committee 
issued a basic framework? of the methodology, which states 
that systemic financial institutions should be identified 
and provided with an additional capital buffer to increase 
sustainability with respect to losses. The Basel Committee 
also focuses on the necessity of the effectiveness of financial 
institution's bankruptcy mechanism. In case of necessity the 
mechanism should ensure the institution's bankruptcy and 
direct the procedure is such a way that it doesn't to lead to 
paralysis of the whole financial system and / or the burden of 
taxpayers (e.g. Financial Stability Board, 2011), Key Attributes 
of Effective Resolution Regimes for Financial Stability. 

The financial macro-prudential regulation policy is crucial 
for prevention and overcoming crises, although it may not be 
enough. After the crisis, the economists paid special attention to 
the role of countercyclical fiscal and monetary policy for financial 
stability (e.g. Blachard, Dell 'Ariccia & Mario 2012, 2013). Specif- 
ically, the countercyclical fiscal policy is aimed at stabilizing the 
economic cycle, reducing credit losses during recession, also hin- 
dering the accumulation of systemic risks in cycle boom phase. 

The monetary policy by its content is the opposite to 
the cycle and its main objectives, stability of prices and 
stabilization of economic growth in the long run promotes 
the stability of financial sector. However, in recent period 
a number of researches has been devoted to the study 
of the interaction of monetary and financial supervisory 
policies (e.g. Borio 2014, Blanchard, Dell 'Ariccia & Mario 
2012, 2013), which clearly demonstrated that there may 
also be conflict situations where policy implementers have 
to choose between different goals. Also, the financial crisis 
demonstrated that when determining monetary policy, 
attention should be paid to the economic cycle analysis 
in a wide range of context, including the dynamics of the 
prices of financial assets in order to decrease the possible 
emergence of price bubble. Thus, at the contemporary stage 
(in the conditions of globalization), when financial assets are 
ripped off the real sector of the economy it is necessary to 
implement the macro-prudential policy in order to minimize 
risks in the financial sector of the economy. 
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SUMMARY 

Macro-prudential policy implies monitoring, evaluation 
and carrying out such a supervisory policy of financial 
stability which will be aimed at eradicating systemic risks and 
neutralizing pro-cyclic nature of the financial sector (growing 
to the cycle direction, pro-cyclical). To do this, it is necessary 
to carry out the supervisory policy: risk assessment; analysis 
of the activities of banking institutions and preparation of 
recommendations. Systemic risks include: exogenous shocks 
(economic fall, external shock, etc.), the second, so-called 
“contagious shocks” (contagion) that are due to the high 
integration of the financial sector internationally; the third 





























































































































category is the accumulation of financial imbalance that is 
the risk of endogenous nature and is often collected by the 
support of market participants. 

Against the background of the global crisis, Lehman 
Brothers’ bankruptcy in September 2009 clearly demonstrated 
those negative externalities which are linked to the bankruptcy 
of the systemic bank globally. Consequently, the macro- 
prudential policy aims to reduce the probability of system 
banks’ bankruptcy and in case of bankruptcy to limit the 
system’s adverse effect. However, it is important to adequately 
implement the countercyclical fiscal and monetary policy. 
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INTRODUCTION 


The development of a pension system fulfilling the mod- 
ern requirements, has always been the main flagship of the 
State’s socio-economic policy and structural transformation. 
The question is relevant in the post-Soviet countries, including 
Georgia. 

The Old Age Pension system of Georgia was established at 
an early stage of its post-independence period. Until the year 
2004, the State has often been unable for months to pay to 
pensioners the already symbolic pensions. Since 2004, these 
kinds of problems have not arisen already for the State bud- 
get, but it remains difficult to achieve high rate of replacement 
of the existing pension system, which would provide a pension 
for people at retirement age, adequate to their earnings. 

The improvement in the overall situation in developing 
countries had led to greater life expectancy. By 2050, expect- 
ed growth of the population aged 65 and over will be 10-20%. 
In addition, it should be noted that 80% of the elderly live in 
low-income countries. (Uglava, 2018) 

It is because of growth in the average life expectancy, tak- 
ing into account the migration and demographic conditions in 
society, there is an increasing pressure on the State budget 
caused by pension expenditure. 

In 2018, the Government of Georgia developed and 
presented to Parliament the draft law on the accumulative 
pension system. According to the draft, participation in the 
accumulative pension scheme is compulsory for all employed 
persons, but the Pension Fund will be managed by LEPL — Pen- 
sion Agency. Reform has two defined goals: 1. To ease the 
pressure on the State budget; 2. To provide people at retire- 
ment age with pension at high replacement rate. 


THE ESSENCE AND PURPOSE OF THE PENSION SYSTEM 


As a rule, the need for pension reform is based on eco- 
nomic and demographic factors. With the growth of migra- 


tion flows, the links of people with society where they were 
brought up, where their parents lived is further weakened. In 
traditional society, these links were stronger; young and active 
able-bodied people lived in society, where they were brought 
up, and, accordingly, took care of their parents and needy 
members of society that they had known since they were 
born and had sympathized them. This has led to a conflict of 
interest between the productive portion of our society and its 
other representatives creating wealth. 

With a deepening of globalization and urbanization pro- 
cesses, the the pension system is growing in importance, 
since, unlike traditional society, in modern society, people 
should take care of financial support for their old age. 

The recent studies demonstrate that the level of financial 
literacy of society in the world does not exceed 3596. (Klapper 
et al., 2015) It is important to note the myopia, as a factor, 
because people are unable to think and, consequently, to take 
care of their old age, and its financial security. Often, people 
chose to take risk, trying to consume as much as possible in 
working age in the hope that society will take care of them in 
in old age after their disability occurred. The aforementioned 
factors constitute a fact, which requires the State to take care 
of the pension system, its development, regulation, manage- 
ment and financial sustainability. 

There are two crucial goals served by the pension system: 

1. Toalleviate poverty among older people; 

2. Toalign the levels of consumption during the periods 
of retirement and working ability, in order to prevent a sub- 
stantial decrease in the incomes of older persons, compared 
with incomes, which they received in working age. 

The first of those is almost identical to the purposes of 
social programs, while the second one is considerably differ- 
ent from them, as it seeks to contribute to the living standard 
in retirement age. 

The State seeks to achieve these goals through the vari- 
ous pension schemes, and sometimes, only by means of one 
scheme. There are pension systems, focusing more on pover- 
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ty reduction, than on the alignment of the consumption levels 
(standard of living) in retirement and working ages. For exam- 
ple, the average pension in the United States is about 40 per 
cent of the average wage, and for persons with higher incomes, 
this parameter is only 2096, while the pension of low-income 
persons is equal to their salary (income). (Biggs et al., 2009). 
The achievement of the goals of the pension system is 
possible through various types of the pension schemes. The 
pension incomes mostly have two sources: taxes and pension 
contributions. In the case of taxes, the fiscal burden falls on 
the State budget, while in the second case- on pension funds. 


THE TYPES OF THE PENSION SYSTEM 


One of the most common ways to finance the Pension 
Fund is the "Pay as you go" system. In the case of this finan- 
cial mechanism, the "contribution" paid by taxpayers directly 
goes to financing of pension payments from the State bud- 
get. In this system, the well-being of a person at retirement 
age is tied to the well-being of working people, and it is also 
called the "Defined benefit" scheme. An alternative method 
of financing is the "Defined contribution" scheme. In this case, 
expenses incurred by employees for pension purposes will be 
accumulated in the individual accounts and invested in var- 
ious financial instruments. Beyond retirement age, pensions 
are paid out from the savings in these accounts. In the first 
case, the source of funding for pensions is the State budget. 
The "Defined benefit" mechanism can be implemented both 
on a monopoly basis, by a state agency, or through the private 
pension funds, in a competitive environment. In this case, pay- 
ments and contributions to the Pension Fund are calculated in 
accordance with the percentage-based parameters of wages 
(for example, n96 of salary). 

In the case of the "Defined benefit" system, it is diffi- 
cult to achieve a high replacement rate, since taxes are the 
main source of funding for this pension system. A significant 
increase in pensions and their approximation to income that is 
adequate to high standards of living lead to financial pressure 
on the State budget, which, in turn, affects the country's mac- 
roeconomic environment. Outside the "Defined contribution" 
mechanism, there remains a part of the self-employed per- 
sons, who do not take the initiative to join the funded pension 
system, as well as persons who are not actively involved in the 
labor force and have not been employed. Accordingly, these 
two mechanisms are often used as complementary instru- 
ments for people of retirement age in the struggle to reduce 
poverty and maintain the living standards. 

Successful practice in achieving the goals of combating 
poverty and maintaining the living standards in retirement age 
is motivating seniors to remain of in their workplaces. Using 
this program, the State achieves two main goals: 

e To reduce the pressure of the “Defined benefit” 
scheme on the State budget; 
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e To contribute to the process of poverty reduction 
and maintaining the living standards among people of retire- 
ment age. 

This model has been successfully worked in Singapore, 
where it is implemented using the following instruments: 
special employment credit (SEC); employment assistance pay- 
ment (EAP). 

The beneficiary of special employment credit is an em- 
ployer, who hires people aged over 65, on the basis of which 
he/she may receive compensation in the amount of up to 396 
of the employee's salary. The EAP instrument requires the em- 
ployer, if a person refused all the offered options on new em- 
ployment, to pay to the latter compensation 3.5 times more 
than monthly salary. The model encourages the employer to 
renew the labor contract or seek alternative employment (Of- 
ficial webpage of the Mnistry of Labor of Singapore, 2016). 


THE PENSION SYSTEM IN GEORGIA: 
CHALLENGES AND PROSPECTS 


Citizens of Georgia- men at age 65 and women at age 
60, almost automatically become the beneficiaries of the state 
pension. The amount of the state pension for an old-age pen- 
sioner is GEL 180. (http://ssa.gov.ge) As at September 2018, 
the number of old-age pensioners is 741.7 thousand, which 
account for 2096 of the country's population. In 2015, GEL 
1303 million was needed to finance pensions for old-age pen- 
sioners, and by 2018, this amount will reach approximately 
GEL 1,605 million. (http://www.geostat.ge) Based on a demo- 
graphic analysis, it is assumed that within 15 years, the older 
population will rise by 3096, and by 2030 will reach 950 thou- 
sand people, which means that the older population will be 
a quarter of the country's total population. Such an increase 
in a short period of time will lead to significant demographic 
changes (http://www.economy.ge/?page-reforms&sz15). 

As at the year 2018, the number of old-age pensioners 
(741.7 thousand) makes up 33.5 per cent of the labour force 
(2215.2 thousand people). At present, the pension system as 
currently in force in Georgia relates to the "pay as you go" 
system, that is, to the "Defined benefit"-type system, accord- 
ing to which the "contribution", payable during tax remissions, 
goes directly to financing the pension payments from the 
State budget. 

For in-depth analysis of the problem, let us consider the 
main indicators. Firstly, let us see what is the ratio of income 
tax payers and old-age pensioners. According to the data for 
2018, the ratio of old-age pensioners to the number of em- 
ployees (1,712.6 thousand people) is 4396. To obtain a more 
realistic picture, from the number of employees, it is desirable 
to subtract the number of "self-employed" persons in the ag- 
ricultural sector (641.4 thousand people), which will lead to a 
reduction in the number of employed persons to 1071.2 thou- 
sand people. Since the State budget is the only source of fund- 
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ing for this pension system, for a more accurate evaluation, 
this parameter should be reduced, based on the number of 
persons employed in the public sector (300 thousand people). 

Consequently, for our research purposes, the number of 
employed persons is 771.2 thousand people, which is only by 
29.5 thousand people more than the number of old-age pen- 
sioners, while the number of people receiving social pension, 
persons with disabilities, as well as persons receiving bene- 
fits for loss of breadwinner exceeds 800 thousand people. In 
the long term, against the background of a reduction in the 
number of people of working age, it will become increasing- 
ly difficult not only to increase pensions, but also to preserve 
the existing replacement rate, which is focused on overcoming 
poverty, and from the point of view of living standards, makes 
no substantial progress (see Fig. 1). 

Without analyzing fiscal and other parameters, the con- 
sidered social structure is absolutely sufficient to pose the 
question of the need to take steps to preserve the stability of 
the existing pension system and the living standards in retire- 
ment age. 


PENSION REFORM 


Since 2018, the law "On the accumulative pension" has 
entered into force in Georgia. The membership in the accu- 
mulative pension scheme is compulsory for all employers in 
terms of income received in the form of salaries. For making 
contributions to the pension fund, income from salary up to 
GEL 60,000 must be taxable. In the pension fund, the individ- 
ual account of the person will be credited with: 
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e 2% of the wage, paid by employee; 

e 2% of the wage, paid by employer; 

e 2% of the wage, paid by the State. 

The fund, formed from contributions, is managed by 
LEPP Pension Agency established by Georgia's Government 
Decision No 421 of August 15, 2018. The Agency maintains 
the records of employed and self-employed persons regis- 
tered in the accumulative pension scheme, and creates an in- 
dividual account for each registered member. A participant, on 
reaching retirement age, has the right to receive an amount 
equivalent to the value of the pension asset on his own indi- 
vidual pension account, in the form of a lump sum or program 
payment. If a participant dies before retirement age or prior 
to drawing up a pension program, the funds in his account 
will be transferred to his heir/heirs. The budget of the Pension 
Agency for the first three years will be funded entirely from 
the State budget. Over the next 10 years, the Agency's expens- 
es should not exceed 196 of the pension assets, and after this 
period- 0.75%. The Supervisory Board of the Agency is com- 
posed of four members: 

a) Minister of Finance of Georgia; 

b) Minister of Economy and Sustainable development of 
Georgia; 

c) Minister of the Internally Displaced Persons from the 
Occupied Territories, Accomodation and Refugees of Georgia; 

d) Chairman of Investment Committee. 

The system aims to receive annual revenue that will be 
higher than the level of inflation. The higher the real profit 
generated by the system, the higher the replacement rate. 
Upon retirement, there will be two choices: an annuity, which 
implies a fixed amount of the pensioner's income in his/her 
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lifetime, or redistribution of the accumulated amount in ac- 
cordance with the age of the pensioner. The investment strat- 
egy will be based on the life-cycle approach. Along with invest- 
ment regulation and diversification, a similar approach plays 
an important role in the context of protecting the pension 
fund from investment risk, and also contributes to the long- 
term profitability of the investment portfolio. 

The life-cycle approach is as follows: based on the age of 
a citizen, the choice of his/her investment portfolio is made 
automatically. Young members of the system will be placed 
in the portfolio with the possibility of greater growth. Along 
with changes in age groups, savings will be moved into the 
balanced portfolios, in which stocks and fixed income instru- 
ments will be evenly redistributed. The life-cycle approach is 
especially important for countries with low levels of financial 
literacy and low incomes, as in most cases, citizens make the 
wrong choice regarding the long-term investments. 


CRITICAL ASPECTS OF REFORM 


The anti-capitalist mentality is a fact inherited by the 
post-Soviet states, and accordingly, building of institutions 
that are characteristic of a market economy calls for great ef- 
fort. It is difficult to convince the general public of the need 
for funded pension, so that without any outside intervention, 
the private sector is able itself to ensure the development of a 
funded pension system. 

Declaring, at the legislative level, to be compulsory par- 
ticipation in the scheme of funded pensions is an absolute 
need, but the same is not true of LEPL- Pension Agency, estab- 
lished for the management of the Pension Fund, which has the 
exclusive right to register and manage the accounts and assets 
of the Pension Fund. Nowhere in the state program is indicat- 
ed on what criteria the establishment of an "independent" le- 
gal entity without any experience in managing financial funds 
was considered the best solution to the issue. Perhaps a better 
solution would be to entrust the role of the regulator and pro- 
tector of the rights of pensioners to the State, which the Na- 
tional Bank could handle freely, and it would be better to en- 
trust the accounting and management of pension accounts to 
the financial sector, as well as not to restrict citizens in choos- 
ing those they could entrust the accounting and management 
of their own pension account, and allow the pension funds for 
developing in a competitive environment. 

A fundamental issue is the self-employed and the unem- 
ployed persons. According to the data of the second quarter 
of 2018, and this is not an exceptional case, the total number 
of employees does not even reach half of the labor force (see 
Fig. 2). Consequently, a system was created that would not 
give anything to most of the workforce at retirement age. They 
Will still be the beneficiaries of old-age pensions, which, as the 
authors of the pension reform themselves note, cannot ensur- 
ing for them ageing with dignity. 
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Diagram 2 Distribution of labor force, 96 


If, in the structure of employment, the share of employ- 
ees will not increase dramatically, the coverage ratio of the 
population in retirement, using the funded pension scheme, 
will not be enough to change the overall picture of the social 
status of persons of retirement age. 

It is important to find out how much pension would 
come in retirement age to a person who receives an average 
salary. In order to simulate the situation, we take the average 
wage in the second quarter of 2018 (GEL 1023.8) as the base- 
line, and its growth rates and the inflation rate should be con- 
sidered as the mutually balancing factors, as a result of which, 
the real baseline parameter remains unchanged. Capitaliza- 
tion of the pension funds varies from 596 to 896. (https://www. 
bloomberg.com/news/articles/2017-08-02/5-is-the-new-8- 
for-reliable-returns-for-pension-funds). Let us assume an op- 
timistic expectation, and take the 896 interest rate as a profit 
factor. According to the package of pension reform, proposed 
by the Government of Georgia, 40-year period of continuous 
service is the maximum period, during which a participant of 
the pension scheme continuously pays the pension contribu- 
tion, and 18 years is the average length of a pension period. 
(https://matsne.gov.ge/ka/document/view/3839800) 

Let us see, what the function of annuity gives us: 


1023,8 * 12 * 0,06 * FVIF,,, ,.=737,1 * 259,12 109 982,61 


896,40 

Taking into account our assumptions, under conditions 
of 8-per cent capitalization, after 40-year period of continuous 
service, the person receiving the average salary will accumulate 
about GEL 110,000 in a pension account, which means that he/ 
she will receive a pension only from the funded pension ac- 
count approximately GEL 509 per month. To this is added the 
state pension (GEL 180), resulting in a total pension of GEL 689. 

The replacement rate, taking into account the state pen- 
sion, makes up 6796 and 5096 without it. Both replacement 
rates correspond to the same parameters of the eurozone 
countries. However, the above calculations concern men un- 
der 25 years old, who will have uninterrupted length of service 
for the next 40 years, from the point of view of employment. 
Now, let us consider the case of men aged 45, who are only 20 
years apart from retirement age: 


1023,8 * 12 * 0,06 * FVIF = 737,1 * 45,8 = 33 759,2 


896,20 


ECONOMIC SCIENCE AND ITS TEACHING, 
MACROECONOMICS, INSTITUTIONAL ECONOMICS 


In case there is GEL 33,759.2 on the pension account, 
its owner, after retirement, will receive GEL 156.3 per month, 
which, taking into account the old-age pension, is GEL 336.3. 
In this case, the rate of replacement of wage by pension is 
3396, which coincides with similar indicators in Azerbaijan and 
Albania, and cannot be considered very successful. 


CONCLUSIONS 


The pension system of Georgia could not provide a high 
replacement rate, which is the main indicator for assessing the 
pension system. Accordingly, the existing pension system un- 
ambiguously needed urgent reform. 

The proposed model of funded pension system does not 
contain convincing arguments that necessitate the establish- 
ment of LEPL- Pension Agency. The State could ensure the sus- 
tainability of the pension scheme in terms of regulation and 
control in such a way as not to monopolize this sector. 


MIRZA KHIDASHELI / NIKOLOZ CHIKHLADZE 


The study showed that reform is effective for young 
people, whose total duration of participation in the pension 
scheme is 40 years. In this case, the pension scheme provides 
a high replacement rate, which is not possible for persons 
whose participation in the pension scheme is not more than 
20 years. 

Depending on the existing structure of labor resources, 
the coverage ratio of the funded pension system remains low, 
since the participation of the self-employed and the unem- 
ployed persons in the pension scheme is of non-mandatory 
character. In addition, the State also does not provide for sub- 
sidizing the above-mentioned persons in the pension fund. 

An obstacle remains the pressure of the pension system 
on the State budget. Despite the establishment of a funded 
pension system, the old-age pension still remains accessible to 
participants of the scheme, which, as noted by the authors of 
the reform, by 2030, will have a significant share in the struc- 
ture of the State budget spending. 
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SUMMARY 

The study showed that reform is effective for young 
people, whose total duration of participation in the pension 
scheme is 40 years. In this case, the pension scheme provides 
a high replacement rate, which is not possible for persons 
whose participation in the pension scheme is not more than 
































































































































20 years. An obstacle remains the pressure of the pension 
system on the State budget. Despite the establishment of a 
funded pension system, the old-age pension still remains ac- 
cessible to participants of the scheme, which, as noted by the 
authors of the reform, by 2030, will have a significant share in 
the structure of the State budget spending. 
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SUMMARY 

The paper deals with one of the important legislative 
amendments in the Tax Code of Georgia, according to which 
the existing model of taxation was changed by the Estonian 
model. It was created in the agreement with Georgian legis- 
lation and with regard to Georgia’s socio-economic condition. 
The purpose of this model is to accelerate economic growth 



































































































































and create favorable conditions for starting and developing 
business. 

Based on the analysis of statistical data, the new tax sys- 
tem can be positively evaluated, as there is clearly visible im- 
provement in the volume of investment and GDP, which will 
ultimately result in a country’s well-being. 
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Economic trends in recent years clearly indicate a rela- 
tively new phenomenon that can be called the economy of 
knowledge. Obviously, the main driving force of modern eco- 
nomic progress has become a human, who represents the 
subject of accumulation of knowledge reflected in capital. 

Periodically, mass media are displaying the list of the 
world's richest people, who have accumulated wealth in their 
lives, not inherited. The press also circulates the information 
about the fantastic honorarium of individual persons who re- 
ceive them through working in various fields. What are the 
causes and what is the success of these people based on? The 
thing is that, the person has become the basis for his own suc- 
cess and this success is no longer dependent on heritage, ge- 
nealogy or other conditions. The defining factor of this success 
is the competitive knowledge that a man acquires throughout 
his lifetime. (Gaprindashvili & Parhjiani, 2018)(Kavtidze, 2012). 

The modern global culture, based on the principles of 
liberal democratic ideology and free market relations, clearly 
expresses the aspiration towards the human rights' equality. 
Implementation of such postulates was difficult in historically 
non-free societies where human rights were defined by their 
hereditary, racial or religious affiliation. Nowadays, in the coun- 
tries, where the principles of freedom are recognized, every 
single person is born to be equal in the fight for the detention 
of the social status, in the fight whose economic interpreta- 
tion implies permanent struggle of a human as a customer to 
ensure maximum income to meet own needs throughout life. 

In this battle, which Thomas Hobs called "War of All 
Against All”, the different methods were used to succeed in 
different times, that were influenced by the dominant ideolo- 
gy of that specific historic moment of the epoch. Competitive 
knowledge has become a precondition for success in modern 
life that cannot be compared with any sector of the economy 
with regard to the quality of competition, based on the total 
number of world population. 

If in the early epochs, it was enough to specialize in any 
manual work, for instance be a tailor or a shoemaker and sat- 
isfy personal needs as well as family needs throughout the life, 


nowadays, quickly changing technological processes, demand 
that periodically a person's qualification has to be improved as 
of the main factor of production. 

The economy of knowledge has a profound impact on the 
economic success of the state. In the early economic relations, 
the welfare of the state was determined by the extensive type 
of production, while from the late Middle Ages, the basis of 
the economic success has become reducing production price, 
based on the introduction of new technologies. Consequently, 
a man as a knowledge factory has become a generator and 
inspiring of new technologies and innovative ideas. If we refer 
to neoclassical theory, economic growth is the result of the 
accumulation of capital and growth of workforce together 
with the introduction of technological processes that reduce 
production costs. Considering the economy of knowledge, 
economic growth has become dependent on human factors 
that participate in manufacturing processes as a continuous 
renewable knowledge capital. The higher and the newer accu- 
mulated knowledge is and the more relevant it is to the mar- 
ket requirements the higher the value of human knowledge 
becomes, measured in capital (Khurtsia& Tsertsvadze, 2008). 

Education is an investment nature goods that people 
are trying to accumulate in the form of human capital with 
the expectation to receive income in the future. Econometric 
studies provide strongly consistent evidence that more edu- 
cated workers are more productive and they receive higher 
salaries than the workforce who lack the education (Psacha- 
ropoulos&Patrinos, 2004). People try to make investments at 
a young age to increase their capabilities, i.e. to accumulate 
human capital at a young age, which is caused by the life cy- 
cle of income. As a result of the observation, income is lower 
in youth, and its growth is further after the investment level 
on oneself is reduced and realization of already implemented 
returns is taking place. Individuals are trying to collect human 
capital in order to get higher income (Becker S., 1962) (Mincer, 
1958). 

Becker also embodies the peak-age with regard to re- 
ceiving income between educated and uneducated people. 
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In the course of life, with the increase in age, the amount of 
acceptable compensation also changes when a person is inex- 
perienced and young, the level of getting income is less than 
in the middle of life. The average income peak age is 45 to 54 
years and then it begins to decrease with the increase of age. 
In case of unqualified staff, preference is given to adolescents, 
as for adults with the increase in age, the demand on them de- 
creases, which occurs much late in case of educated people, 
so peak age for unskilled personnel is earlier than for qualified 
workers (Becker, 1964). 

It is noteworthy that a man with a small human capital, 
with the hope of more profit, refuses to earn a lower income 
to accumulate more human capital and thus increase the in- 
come (Mankiw, David, & Weil, 1992). 

Human capital, like physical capital, is the subject to de- 
preciation. But here we are dealing with the loss of knowledge 
(outdated), as well as the physical and spiritual weakening of 
the knowledgeable person. The same type of investment in 
physical capital in case of other equal terms equals in income, 
while the two people who have received the education in the 
equal conditions achieve significantly different results. The 
reason for this is the difference in human intellectual capa- 
bilities, natural characteristics and environmental conditions. 
More specifically, the physical and spiritual strengths of a 
person as knowledge capital depends on many social factors 
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- health, culture and leisure, nutrition levels. Therefore, in 
addition to investments made in the field of education, it is 
necessary to pay attention to the funding of healthcare, which 
will inevitably reflect on the improvement of the labor produc- 
tivity and the increase in the production effectiveness. 

The trend of education, employment and income in 
Georgia is similar to trends in developed countries. For com- 
parison, we have presented here the data of Georgia and US. 
In the case of Georgia we have used CRRC 2017 research data: 
the income earned per month, the highest level of respondent 
education and employment/unemployment rates. The data is 
shown in the diagram below, which shows that people stand- 
ing at higher levels of education precede others with average 
income and better employment rates. 

It is obvious that the returns received from specialized 
higher education are higher than in case of the average sec- 
ondary education. In the second picture the income of people 
with qualified degree precedes the income of people with all 
other categories. Production benefits derived from a quali- 
fied financial analyst's or neurobiologist work are higher than 
those of the general education economists or Doctor of med- 
icine's work. Nevertheless, it should be noted that any form 
of education helps to meet the demands of the labor mar- 
ket and provide it with the personnel with relevant skills that 
are useful in the workplace. It would seem that if everybody 


Avarage monthly income and unemployment acoording the level of education 
(Georgia) 
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Figure 1 the graph is created through the Caucasus Recourse Research Center (CRRC) Online Data Analysis (ODA) Pro- 
gram, based on data of 2017 (http://crrc.ge, http://caucasusbarometer.org/en/) 

The figure below shows the same data in US. The data are broken down in detail and clearly describe differences caused 
by education between the different rates in income and employment. 
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Avarage weekly income and unemployment according the level of education 
(USA) 
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Figure 2 data is used from Beuro of labor Statistics of US, report 2014. The data reflect income and unemployment after 


the age of 25 (https://www.bls.gov). 


gains the higher education level, it will create a shortfall in the 
unskilled labor market, but in the modern information tech- 
nology era, innovations are the most important factor in in- 
creasing productivity and are being created to replace people 
in daily routine activities. Thus the choice of a person on the 
level of education places the low level of qualification outside 
of choice. Accordingly, basic education package that includes 


basic literacy (writing/reading, communication and mathe- 
matics) acquired during school education is a non-alternative 
cost that enables a choice in the future in favor of professional 
training or raising qualification. The amount paid today in the 
development of basic skills will give us an increased number of 
highly qualified people in the form of return and their ability 
to effectively introduce and use new technologies. 
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SUMMARY education and income, CRRC secondary data is used. Accord- 

The article deals with the analysis of the education role ing to the analysis, the alternative cost for basic education is 
with regard to the impact on income and employment. To important, which allows the increased number of highly quali- 
identify the link between education and unemployment, and fied staff and high quality of work efficiency in the future. 



































































































































030600039060 809600൭00൦ ൭൦ 30౮౧ 665339, 
൫09൭൫൧0906 060൦൦, 06൪0൪൧609൭ 23006008035 


൪൦൭00൦ ൭൬60൦ 


60൭061 ൭൧0301 ൭൧00ന6൦ഈാ൭0 9306000990 90൬൮൭001 


(0൭00൭൧0൦0൨ 5000൭400 


൪0090 CMGI 
൭൫൯൭൦൧൫൨, 


https://doi.org/10.35945/gb.2018.06.025 


agobg gogobndgnmob bsbjyeoooob ౦6౧౦౧౦౧౦ bobge»dpogo 360336500360, bode0393e»o 


tariel.lomia(Qtsu.ge 





൦൫0൯ gambedanb bogoboo 3563dcb 6»(0ob5q»360 
390093639», mamka 1൦0൭൫0൪൮൪൨ dog, 55333 dagen 
93൩0൯000 dobddodom, oby Do@deogoob, deordbobyHo dob po 
0൬00൦0൮൪0൮ 66൬൯014001 objoo ൬൪൫൦0൪൮൪, Hood മാരന 
Bobo 9൫ dogsggboo. 9400൭ 3033b dobg@30m 232693dob 
0൮6൫൭ 33xbo9o3360 gambedanb ൭0൮൦0400 bod baqmme 
൬൬0൦: 30603300 - 70൬ dadeoHdegh, ൭൦0൬൮0൭൬ d33dc»0o 
൭൦൭0൯ g3mbmdoob, bodmge@mgdmng30 aqnmomemgedob 
bogqooeo 


sdoomgdobosb (53530063900, ൮3ന൪നര്‍റൂംര്‍റ 


D3momo dgngobob. od 9010൦03൦00 ౧౧౧ 93600 0000൬ 
36546039903 ൬൫൨൮0൫൨൫൪൬ ൭0൬൦0014 [0౧69౮6 aob. 0൮൬൪൭ 
- bge»o dggpgob 5580350396030 0൦൫൭൮00൪ dobododog3oob 
൭൦൭൭0൯  qe3ob  3eq»ofjo3ob aəbbeo@Gogeogoob ൭൪൪൪. 
d9b5dg - മു൦൭റ൭ഠ൯ gzmbmdanb hojnmbomnhn 330650903360 
8mmaazob 006൨൮0 | bdo. od ngombodhnbno 0൭00) 
0000൦: dodgdgdob godehaqgab 5033396360 000൫൫൭900൨ 
൭൦00൦൦൫0൦0 po 909010൦0; dgbododobo 0൦൫൭൮00൨10 (qoo 
0൬00൦0൮൪01 obomodab hodotgdob 35653dcb Gosbobs po 35653- 
dob qe(330b Ombabdagdoos Jgbogobgdmoe@; goQdmb og- 
gob bbas bognoe 6-J3mbeodo376 8౧600060) 9390493093905 
2൦00080൦ wo ൭130, 36900360950» 33«33»b, 60q»3500 
0൯൭൪൬൪൫൪ ൦൫൮0൯0 Ooggab dmmadagzabo po 330650003360 
8mmMaazob ,deboóo9@g baqghmgdb domob (dogomomoe, 
og 563e»0 smmMadn3o, 10൫൭൦0006൫ ര്‍നനറററും, 9090൫9- 
Hagyma 3ox»oóogs, obggq b0662J06262ço Ed 6980oobjeo 
రెంల్లుంధ్రిర్భం) (Wicke, 1993). 

5763965030 3563dob 6൯൩൪൬൮0൮01 ൦൫0൯00൯൭ 309360» 
0൬0% ൫൪൭൫൬൪൭ ൦0൫൨൭൨ 939039303906 നനറററൂറ dan- 
൦൦൬ [౧066౧6౧6౮0 ൦൫0൯൩൦൬൭00. 90൯൬൯൬ »dob b5o13d330»63 
9000൬൮൪൦ dovha 96൪൬൮006൨1: a»qe36ob bofdgqdo ps6ds- 
൫0001 damhggo. 3563dob q58005b38» dHogo~@0 00൪9൪0൭ dgad- 
mgd ogob 35do5333e»0 (dogomono@, 33«»3»bo» $096 33- 
3990, (300000 po 0009). asbaoboeooo doógógóo, ൪൯0൬0൪ 
dobybnbdgjdmmdo Mg0mmb s@odosbgdb 330563050. od 
0൯0൦00൪൮00 00000൬0൦, Sodemgdo3 doodob 3o30305b 
90006൦, ദഹന ൬൬൮3൦0൬൮൬൬ 0൪0൪൬൭൦൫൪൪൭ ൭൬൦00൭00 
o@ob dobybobdagdgemo. oao magaba 33050do3360 po bbao 
ofdogmdon od ൬൯൪൨൦ 98000000 മര്‍വ, md 9330«»o- 


30760 [౧0000౧6౧6౦ (6323:3«06390b o35450») 069333». od 
910൦033൦00 130 sdeoge@ngohm 936396030 ൯10൫0001 
90900൮൪൨൬0, 60000൦ IdM 03003953909»39390b» 
യാ ൫900൬൦6001 110061 നന്ന, boqo $336 3569340 
BHM IHL bo36(096030 gobdmdomgdo 0. o@odoobob 
56,33» 00൦0൭൮൦൭൦൦ 53639603 600൯9000, 3563dob 0006 
0030൭ 003൦0൫൦൦൦൦ 6൦0൦0൨ 110൦൫൫) 0൬00 gogm@abob. od 
990)b3335do 09൬0൯006൭൨ 0൨൪0൪000൨൨ అర ga7ab 3505353390: 
റേരദുറൃനറ - മ0030൦൦൫൮൪൨൦, bനന്നന 0൮൬൪൭ - bogose»36- 
33050003360 008383000 o@ob 355306093930»0 (൭30൬000൦0൨, 
a08060030c»0, 2012, 33:131). 

൦൭൭0൯1 wosggab നേന്ററ്ററൂറ do6b930ob gQemMHdymnH do 
0൮൫൭൯൬ godbgmgòymao. ൭00൦60, 300 boddg agodgb తరం 
960൦൦൬൮൬൭൦ 608൦0൦൭0, ൭൭൭0൮൬ gəbbbgoggòym 00564903 
dy 00൦0൦൦ 000000൦൦൦0 (690൪൦0൦൦ റ൮൭൪൭൭)0൪൦). bon 
0000൦ മാറ്റി గంగ్రప్రంఏ రె౧ర్రుంగ్రర్భం0 03503330» dob 30b, 9౮0౧ 
అర్క 40) 7~medab 006౧0000 dobje@Z0m, dndoboo bbaowobbao 
609659303 omogbgdb. 

qdnhaqgmgh yogmobs, ൦൫0൯൧ somndogob daha- 
moon ദ) (൭൦൫0൯൮ dsmmadngab ógbəgbo dabobo) 
gdm 110൬൦ 0൯0൬൬8. sb3oo 336bo 0൦൬൯1) dmao- 
(009, 90൫൪00 »6b303e» 0o96»64osdo ob do6sbos mhd- 
womb b5o3da3e»b fomdmopggbb. dobasb dodobbo (qoo 
0൬00൬൮0൦60) o6035606393e»0 do6óoo»qoo 660൨000൨ gə- 
dodpbohgmtdb. 35639cb woggab sImgmaozob 35365360 
dndobo (gsdedhaqgm0 36ob(03o, 39636393«»9o«ob dmnbgodo 
യാ ൭.9) ooagbb 0൨0൬൮00൮ hooHhob oo dohoms@o 36b0b 
aobbo603e»390b»33b ൭൫൨1 600൦൫൦൬൨. dədoacodo 305363- 
൫0860൦ go Qdeob jomjgymn bo36ob (9060൯ 606౧0000 
dndbgd0) 00600000 a»bbs0oa6obsb begds. ababa gdboby- 
6) 90006 35653dob 565639: «0 0൬൪0൦൭൪൭൨1 (dod gHooem hoe, 
(do qo boa6(9300) po dabo ൦൦000൬൬൦0൨ sHmpeqbgdob 
൦0൦൬൨ (60൦൦൬൯൨൦൦൬, ౧౦౧౦౧౧౦౧, do3b3 00൦0൫൮0൦൦൦ 00000൦ 
boo@ogdo, ob939 60൫൨൦ po 6000൬൨൦൭ Dgeogodo po ൭.9). 
god doamdsHgmdoboosb 60യാ00റ൦ 000൬0൦ daga- 
OM ao@gdeob gob smmodngab ,fdge@gdgd0° (goégdeb 
(5930b5o30ob 0റ0൦൫൦)ന൬റ 0൯൮00൬൮൪00 90000൨), hmm 
3390509)0906539:3e»0 ൬0൬൭ ngb po donn ദ99൬൦0൬)066) bo» 






































































































































605505095006 VS 6096000. Ne6 / 2018 


9000൬൮൪൯൬2. go69deob 0൦൭൨൮10൨1൦ po daba qog3oboo30b 
dm dgegdab do6b39b (0൬൭൮൬൭൨ 0060060) മറ og- 
gob bobo (pod dodbgdo) 1105000൦. 
CEs ban bhodeosmpgdob dmddgogòab ൭൭൮ bofdg 3639» 
seddosbbs po 09696089 09304) 00൦0൫൪൦൭൦൦ 9430049303005 
HMO Jbmdéong0 0൪ഈ൬ദ്ററ ൬൭൬൫൭൪൭ (dogomnns@, 003670 
b0c0(3390b wo@ggbs). gotgdob 050035606390 agnha9- 
0060 മറ്റം గంగ్రప్రంఏ doq»o(jo 30b Booohygqhomgdoore 
50730330903 ൭൭0൬൮0൭൬ 000൬൪൦ go qdeb goH@o4Jdbo. ababa 
dbadgbgmmgob bondgmédo3nm dodob 0൦൫0൯൦൬൭00. 

00൨൭൦൬, go.69dmb pognb dodobmo o36»64o» d39q32- 
00060൭൦൬ Pohodme@ggds: ൦൫൮0൯0 @oggob o@gemo - dabo 
pognbomgob bobgmddmgobgmam (dohomoe@n) dod56030»3- 
5960 - ൭൦൭0൯ 006౧00౧0 doób390 - gohgdmb q5»(30b5030b 
0൯൭0൬00൨ 3066390 - goéqdeob Ooggab ൫60൬൦0൫൫0൨ (3൬൭- 
boobo, a03060030c»0, 2012, 33:143). 

0060౧800 b3daéoq»396030 obbdMadgbhgd0 aotogdeb 
pognb നേന്ററ്ററുറം HHo@ngoj~m bodyomgòob DoGde- 
൦൬൭01, ൫൯൭൬൦൦ dbodab3e»o0» go33«000736»qo 096039». 
domo dohnnopn ydobapgbmds ob ൭൭0%, Hed ababa bobgm- 
ററ dobybobdags@mmdoh po doboob ൮0൦൬൭൬ മാററി 
o330b നേനററ്ററൂറ [0൪00൭൪൪ godggnMgomgb boob. 
൦0൭൫൦൬൦0൨൨ [0060800 obb(56:3d3b635ob bozmoao, 3o6- 
39€» nado, o@oəboj3do@obo deodbommds, ౧bmgogonbo (qo 
L93൭ 0൦൭൭൭൪൨0 ohs@odozdoymaomydgeo ൭൩൧. [08060800 
bodohamgdmng0 ൬൯0൨100൪൪൨ 000൭൭൬ 396 3663633e- 
yg 76 ao@39deob Oo330b dsmmadngab 8౧50౧6౧0 35bbo60090»3- 
dob bge»bagóge» ൬൦0൦00൦6൭0  (a33e»9bo»bo, amamo- 
dgan, 2012, 33:154) smo Jdozdo ൦൦൯൪൬൭ ൭0 00790൩൭ 
CON 0൭൬൬൮0൯൩൦൦, Hmdegda3 0godeogoo 3563393«0 360093- 
60303000 aoboobbooocoo: (൭നമന൪റ്ദൂരം 000000൨൦൦൦, oderbo- 
gown 0൯0൦൭൯൪൦, phoob doboagqan0 po bbgo). 3563dob 
O30 domadozal dooogo@o obb(565:339b(9300»: മന woggab 
3500393039390, 0൬൫0൪, 5055020939390, 536390, o3Gdowngqd0, 
86M} J300b ൫0൬൦൪൭൫൨, somo A 300b 0൪൭0൪൨, 0൭൯൩൬൮0൯൦0 
൬000൫൫0൨, (oobobogogóob sjhdomgo യ ൭.9. bobge»dpogo 
353096» doon aodeoggbgoob dqdorb9939089 03163900 ooo. 

930൯00) Hoboogab നേന്ററ്ററൂറ ob563936(390b 
(dahang og jmoabbdqos go qdmb Oovggob bo6d9$o) godo- 
0000൦ de3b3 bagmag& domo 39oboob 600൫06൮000 op3933b, 
0൫൭൭0 9b godom bog oo 3300903360 ൬൦00൦൭൭60൦ ൭൭ 
0൬൬0൦. gogo ౨8౧౦౮, deoJdgogógb 33050903360 o3 00006൩ 
൮നഠനര്‍റൂ൬ൃ൪൦ 000൫൭9000൨. 3o633e» ngdo of 0൭00) 
0000൦ ദഹന gazzal CobsboMagdabs po യറ്റൂ000റ)൪റ൪ 
(206 dmb (30b 536(0$03»63560b) JJ3ooo7boGoobeooob. 
jgmbodogjéoo ൦0൪൪700൮൪൨ 80౧60000 dobodeogóo gobo- 
0൦6൭൬൭0൦ d930bsCb:3bcoo po dogopoo 330e»08036»q 5390», 
006౧00౧౨0౧ 3563do ob Jado jo Am 19൬൮00൦010 bodyomg- 
റ 35003099bo0 05300 Ombmbdogdgdobomgab, ൪൩0൬റ)- 


























































































































bdIMNSIMHNLM 5589660265(0-360030032€C90 T5600 


803 093൦൪൫൦൬൭൬ ooo 3395000336 bəo@agogceolb do330(»bb. 

o&gobrdopajma qobobdog33$o, ൭൯൩0൮൬൦൦ doó»bos paó- 
0൯൬൮൪൦0൦൦0 dadsogdsdo 3»693dob q»g3ob 3oq»ojo3ob do- 
o)be abeo» gobbmhgagmgdo omg dbodebymmdeob odobob 
(03036000 35653dob 902090൨). od 3905333590 bodg gbgòo 
ന൪൫൭00൪൭റ൮൬൨ 306093905 00100001 od bofomdmgddn, 6c3- 
wn bogobmbdogdme 4001 Ooggob goHobdoob odq»3- 
309b (0൯൭൯൪൮൦൦ a5b3563:0»39390 ao@gdeb (53553 3o- 
hoon d9303»0»9363o090b 00150൪, jbo_m@mbegdab cbomndn 
ob 2൦൭0൯൨ woggob bbs» dbadgbgmmgoba 360030390). 
0൦൫0൯൬0൨ 3563dcb woggab 93059b3033«090b bodme%9d- 
do dgbodemgdgemns pogobobymmo: 0൭൫൨൮0൮000 8355540 
300൩0൨, gobjohanmgdo @obboaggdobg0b oaggab 601000 
bogobmbdegdsmem  obb563450390 ob 00൦൫0൯0൨ ദാറ്റ്‌ 
Jboghobmgonb mhaobndognnb Wo ydbgdo (bofdoobmdob gob- 
dbco60(303e»39e»ob obgoodgomeogdyjemgdo dgbododabo mmao- 
0൯൮൪൨൮൦൬00). ൪൦൨ mhaobndognnmn 0൦൭൭൫00൨ ൭൭ bo» 
DqdoagQoH{mgdmegh 0൦6൫ 3jəoboboo gomgemoabHabyoyjemo 
pojgnbo qo PH AQq~mYymgab do350»309390b 0366303900. 
490 9000 - go 9dmb Cosggab 000൦00001൨ sHmegbgoab 
05c39(50300b5030b ba~dghymdob do6boo - ൦0൦6൭0൯൮൪0 wo 
0639608030909 gogmgbo boo 0൯൦0൬00൯൩0. 


BoOgdMboo330M0 നേന്രററ്ററും gym@obbdmdb 32633930» 
300»03930»39»b gobmbgdab, Hgbgd0b po ര്‍നനറററൂറ bbgo 
dgJoboddgdob Habodg goqdmboo330m po Jogo 355300»- 
൭0൦൦൭0 (053530065393 ൦90൦000൨. gb bozambyd0 8൩0൬൬ 
dongogb dogbob po Hymoab oodnbdyHgdob, 090൭൨ 0൦൮000൨൮ 
ഗദ, domdhogomaq@mabgdob, 9330b0b39ob 0൦60൦3൦1, 
൫000൨൨ ൭൮൫൭൮൭൨൪ യാര, 39m 7% po 85009353905 
dob dymg bobgmdgdb. go qdmboo330m0  3ocq»o30b 
000౧౮0౮ ob999 ര്‍നേയറററദും, 6od9e»og 3039» 3636330033» ob 
3603360 5030036390b 6333«0639»b, 60000൬൮0൨൦ po 
0൭൭3൭൬0 bobab bodéo3033e»o 0൭൫൮0൮0൨ baboo. ൭% നണറററുൂം 
9000൬൮൪൦ dodsobdodshoyzmoe odbəob damgòyma ൪൭൬000൦001 
900൬0001 gobbodmghnbo po mgomy jHaobeggb;d0b dodboo, 
൫൦൭൦ magab ദൂറ്രൂറനന൦ 9൦30൭ Bgdeddq@ geo $009090336 
@gb2Ób9609 ൭൦ ob939 wogHhdybeE\m, Qmd (300939390 
2396539cdo of 0൬00 dogby ó9gao3cogbəb ൦൬൭00൦08). 

bofohagqmedo 356939cb0»03000 q»»333930b bobdadob 
(oob36o330b dg@gmmds 236 300933 90-o»bo [൬൮൪00 ൪൯൩൬൭൬൦0 
opggóe. a35(0090936393e» addo 6» മു൦6റ0൯യാൂദുറഗറ 0നര്‍- 
൬൮000 — 3003e»335360 
൭൦00൦൦൫൮൪൨, gobpojgnbo o bo(05e»360 aqmomemyeodob 


babosoo, ൭3൭ 33950903360 
36603633«»900b omboabdagdgddo 3563dobq2»(3000 b»3o0b3- 
dob obobgab 09306൨൩൮൦൦, 1996 Pgb 9oo393e» agbo 0൦ 
àebebo ,3569dob @oggob 60൮10000. gb go6mbo omgemob- 
00000 36o353«0 daora gobgamsM dab b(565(3200b 
dmdds@gdob po od 66൮൫൫൮0൨ Dodg3ob ന്ന gotogdeob 
03306 ൭0000൫൭൯൬1 »30b639b. 1991 De»ob 600൬ d&ogo- 


03060003950 60960090൦൦ Cd 0010 b653C?909, 
൫09൭൫൧0906 060൦൦, 06൪0൪൧൫09൭ 23006008035 


mo jobmbo ൬ 3sbobja39(39»63 060 agbo dowgdyqo 
bofoogqmemdo  39639cob woggab ൭൮൬൫൬൧0൨. b»js6033- 


Mob 2mbbAadJQ00, ൭൪൭൮൬146) ൭൦൨൪൭൫൮0൪൨ domo ofab bbao 
bogobmbdegdmem 90000൦൦0 dodoHomgdodo, ൪൬900 gotogdeob 
Zab. po 600൪0൨3൨ ൭൮൭൭൨1 boHagdmmdab Imgoe 
000000. jobmbn ,൭൦൫൮0൯॥ യരു 6050൮0” (1996) ౧౦౦౧౦ 
030 dmgopbodohomgdhng bobo gohgdmb ന്രാദൂദൂസം po 
5763960030 635:3696390b 0൦60൦301 bogando. 

aoeogdmboog3nnn dmmadngab «690639» b»js6o33- 
modo déoogomo boghosdmmabe 350»09393«3900»( 0൬൪൦. 
odobooogob, Hood dmbegh ൦0൦൫൦3൬൬ dosbemgqds g0630- 
Mo069d9M 06൫൦൦6൪൪൮൦ bodmagromgdobob, bofomagqme 
ദുറാനി ordghamb boghosdmmHabe ൬൬൪൭൪൭ ൭൭൨൦൫൮൭൬൬൨ 
BoOogdmboog3nmn do@amdgdo po 6933305050990, booz 9b 
Agbodengdgenoo. bofomoagmob 3000൫16000 03-6 dybmob 
൦൦0൦00൦൬, ,bədJo@oggeocob b5360»9o60bo ൪9൬0൪൮൬൭൮൪൭ 
ob 60൦൦0000൦1, oy aga ൭൭ ghabsomdogaqdo bsd5033«»ob 
3000൫16000, 3c bb(o$33036 60൦0000000 ൭43% doboggbo 
റ൬൭റ൬൬റ domo dago bobge»9poo0396 030 0൪൫0൦൫൨൬൬൨ 
ofdgdab 000൦0൦ . ൭0൨1 dojbg@og0@, 336 060൬൮൪ ga3e»» 
0൮6൫൦൦0൬൫൨ g0me@gdqmgdob boqmymgamoe gebbm&- 
00902305. 336503530060-b»j]o6039e»ob bodgdmdmm mma- 
(gob 1൦0൨൬9൮0൬൩ agado, രനര്‍റൃനററ് 3939630» 934cmdob 
0000൯0൬൦ ന൬൬റ൫റ൭0॥ (03393b()b, bojo&o3geoobo (Oo 
33600393do6b deomob mosboddomdmmdob (൪൪൮൫൮൬ dod- 
0001 boboab. bodeoddqom agado podigao 2006 $లుం0 bergd- 
d96do 336«3odoboobs Oo b54]56033e»ob do»36o95ob do36 
യാ dabo asbbo6003e»30s dbodab3geoo3»bo Hobgs@or@gd4e0 
00002౧ 04639» bofohagqmmbomgolh g2hmdob 3305090336 
യാ Logos yer 566346363990 ൦09൫0൭400 mgombodbobno. 
gghmogdobbo po 00൦0൦0൬൬൩൧ നറ boma 60൨൮൮൬൭൦ 
obeo3066300b 60൦൦000൮0൦, ൫൯൭൬൨1 360-360 bogombb 
൭൦൭0൯ ൬൭301 boghom ൦൫0൯൦൬൭001. 9൦൦0000൦ amgomab- 
0౧౦0౮60 0൩൮൬ Gg mmbabdagdgdb 3563dcb Oo3g0b ൮൬൫0൨, 
൭൨൭൮൬൦൭൦ gobbmMHRngmgd03 bomb 001040 ൭൫൭0൦൭൫൭ 
൦൬൦0൨൦0010 po g3mbobpgdgdnbomgob dgbododobo 326390 


0060൯൭00 7൪൪൪-൪3 ൬ഗ്യനയു, ൭൫൦0൮൬  39639obq9»03000 


00൦0൦൬൬൩൪1 (Oo 9994 hoobo aomohyaqhomgogoob doo939ob 
36003936 9390b 35302093639»b. 

boom dob 00൦൦0000൦൭ c@db@ogo EmMaydgbhoo, 6o- 
damag 0039» 336c393do6b» po gomzgym Jaqyobob deob 
യാ ൦൬൫40൪ 03993090 ൬൪00൭൨30 3600360«9390b 360o60o- 
0969965 po doSamose dodsÓo30»3939b. ogo 9360983»60 
Boho bm, ൭൪ഠ൮൬റ്റു 23563393« 9390533- 
90000, Jgggobob oddoegdb 93363530060b 032609055030. 
obeojo@goob 01൦൦00000൦ 3365353006 0b doHomsen obb(j63- 
d9b(jos »sodebsae»goob ര്‍0൪0റന൪നര്‍വ 80800000 336o- 
3൭390൭൨ b(5obioaéo939o»b po 0൨൭0൮൪൭൦൦0 d»jbodsco36»Q 
(909be»o390b5030b (3363530060, 2013൦). 


൪൦൭00൦ ൭൬60൦ 


obe(3065390b 9൦00000൦ 000000 Jaqybob boghom bogotogeo 
യാ 00൬0൦0൯൪൭൨ smmazob, dohawdboejzmgdob നരം 
0000൩ dmmnpozob, ൭൭0൦ po ymgmabdmdgggma 0»30b3- 
gown [086൩ boghHgob 00000010 00൬0൭൮6൫ 60൦0൮൮൧0 
Jomob po doge Gg bogs 990൦0൮00, ൪൯൭൬൦൦ 00൪0 
Qbod363e»o3»bo ogaao go69deb qog3»b ൦0൨൯൪൦. 

boom dob 0൮൦൦000൪00 b3c»do 360b dadogg bob3e»- 
dogo 093b 350039:30»39»b, doopob 33603539060b dagen 
Gaan ൦0൦6൦൬൪൭൨൨ ൭0000൨ 3»36«o90ob, do93b9»5635c»0b 
93e» 39390b q»030b ൬ 3563ob q»(330b 0൬൭0൮൭൨1 d3b5b39. 

൭൦൭0൯1 woggab ൭൬൫൬0൨, »bo(0635ob b3«03363- 
mgd» ൪൮൬൦൬൦൬൮൪ bob3e»dboo ob dagen Hg 35«0397039 39b 
3gg639b. 336deq, 06൦൫൨൦ 600൬൮ 693603963 (dbo 
302) (bsdo033e»ob» po 3360353906 b do6ob »bo(063950b 
9000) 6൮0൦൦0000൦, 2013): 

1. g69demboog30m0 00൦0൦൭൬൯൪൦ യ smhndmbho- 
gn 090൦0൮00, Hogmengeo b66»(330;«0 (0393990, a»- 
൪൮൦൬൪൭ ൪00949൬൪00 9൮0൪ po 1൫൫൭൫൨൬൨ 3»69dob- 
9330000 60൦10൦, ദു00൭൦൬൮൪൦ Go (j63obobao, 0൯00൬൨൪൫ 
യ a9609de»bo»(3000 boobayods(oc 001100൪0 hodmgyomndg0, 
ob5334606539» po 3oboboobOgeogóo, 35639xbq»03000 3»5«03- 
$3e»39900, aa639obq»9300 Wobodoymosd 60ഠനന്നം, (yo»bb- 
bobodmghm oobsddorodmmds, boOcoao(ocogoobooogob 32699ob- 
0933000 oboyocodogoonb b3edobspamo do», 3509p933600390b 
daegdab àéxog3bo ൭൦ 3934(y360 ewdobob(y seo qo bobo- 
0൦0൧൬ 8639076 9d0b 6౧630000; 

2. dogéob 006౧000; 

3. [8600 0൦൭൨൮10൨ po Pymab 63653665390b d565035, doo 
dahal, Hyomronemdob ൪൨1൭൮0൨൪ d56503», Dgeoob 63b3654950b 
006060 യാ 335035; 

4. bo@bgbgd0b d565035; 

5. 60൮൪൨0 poggo, doo 9൪൪൨൪, 40% 635:365390b» wo 
5600065535093366 03b 390b pogga; 

6. 3006000600 0006 3563dcb q»5obd36305; 

7. $000360 503003639390b 956603». 

byw gomzg wg 9030൭൭൭ jacoodə@ob 
G3e»0e»39obo»sb (5353d065303e» boznmb ൬ od ba {modo 
00൦൭00 0൬൫൨1 mosboddomdmmodob. ൬0൪ 30536303«»»(, 
33600393do6ob bodomamyzdHg0 ofdgdabs യാ b5360»do- 
Mobo ൨൪൯൫൭൮0൮009൪0 boo, ൭൪൩0൮൬൦൭0൭ joes 0൯0൮൮ 
(959be»o3939» po@deooagbocooo sbo(06390b b3v»033630»390b 
qobecodo (@obsHon 26). ౨800006, do(393e»0» ob dogba- 
domén goo, ൭൯൪൬൨1 goebddogmmdodoy bamdodhavdo 
bobgmdfngmd joes gobsbmmHpaq~mob gb bog.bmbdogome 
3300~9d9d0 (336503539060, 20130). 

gohgdmb popgnb ghmgbymn zobmbdeEgdmmdab 936m- 
203dnhab jobmbdpdmmtobnob dgbodsdobmdeda deogaəobob 
06൬൯00 aymabbdmòb ൭൦0൬൮000) ൮൪൦റ൭൪ഗതരുഠ30റ൪)൬ 
൭9%, 39d: 



































































































































6055605095006 VS 6096000. Ne6 / 2018 


1. 3360353d060b 3363dc06025(3000 3o5obdeogóeooóob 
sdbomndn, 606౧౦౨౮౧ 96൨00൭0001 3300 30»3bob 8౧60౧0 


od 309303 110൬൦ dobogh 33603»39060b dgbododabo 
Zobeobdeojdmmdab (dogomone, ൬൭൨൪0൫0300) »b5»q»090 
യാ od dogok 90൨0൫00൨0൦ po 0600൪൭൮൫00 hodmgo- 
൬൨൪൪൦, ൫൨൭ ന൬റ്രു, odo oy od bogambmob (535300693900, 
33600393do60b gomhgdmbpopgnmnn smmoadngab bogndggmb 
9000൦0. dogomamoe@, dyoto boMhgbgdob 196൫൨൯0൨ 336o- 
303d060 b3e»ddo3»b3eo9b 3.5. 0൦൫0൮00൨ 0൦6൭00 ogHoH- 
donb 6000600൦, రయణర్యిల్తుం్ర Bbodmyomodgdzmos 0൭0) 
0000 dobogob dgbobgà hohe ൬൨൭൫000൨. 2356939003 
039c3030390b 34395b39ob hodomgdabob jo, 336353d060b 
g60-36o0 36006009360» ൭080൬000  deb»p0q»3000b 
366036330909» 326939003 ൪0൮00൬൮൪൨൮ Jagobgdab 36003- 
bob ൭9൭൮൮൬ 0060൬0൦0). 


2. 960353e»0 30bmbdeEgdmmdol sbo~ndo 33603539060b 
860630896006 Igbododobmdob 9൮1൭൭൦1൬൭൬ 


0൮൯൩൫ 309309 bogdo 36o3b3e»o zoebmbdegdmmdol 
cbowndn adab ൬൭1൦൬9005൬, 03 ൭൭0൬൮05൬ 0330502039» gmg- 
bnm  3ebobdq39e»o93»do  (33«5606393e»0 — 360503390 
യാ doo 0൫൦൭0൨ രന്റെ 336«3539060b 3»bob- 
0൬൮൪൬൩൦൦00 9൯00൬ 660000001൦ po 990൭൫൮൫൮൦0. od 
sbaenndab 0൬൭0൬, ൭൭൨0൬൮൪൦, ൦൭ Ho ba_&eodo ob ఉం bognorborob 
dadohagdsdos 0306൦ gHogbymn go6mbdogdmmddl dobodo- 
dobmdodn deoygobs po bogobmbdegdsmm Eamnamgdgdab ab- 
bmOgagmgdo. dogomnooe, 9090൦൬൬0 36o353«» 3»5ob- 
0൬൮൪൬൩൦൦00 of sHbgdodb b565632303«»0 goqdmboo33000 
dagobgdob 09൪% (൭൫ oMbgdmdb od obb(56399b5ob godo- 
00൮0൨1 bodohomgdhngn dmobmgbo); dodob, mogbog 
൫൫൦൫൭൨൬൨ 3»699obq»(3000 00൮01400 33603»3d0060b 
JoX6o0cb(y3e»o 3»69dobq»(43000 Zobmbdegd~mmdnb  36o- 
3600 39509363«c355360 000൭൬൭0൮)ന൬റ bopocooo. 


3. 3360353do60b 6౧6౧౦౮౮౧ 360b(03390b 35656306» 
g603b3«» 355cb9(39q»0959o 


dob 600൬, Moy ൭൦൭൭൨0൬൮൪൦ 36o353ec0  3»bob- 
degd@mednb 336o03539060b 60൫൨0൦൭൬ IHnbgndgdbs po 36o- 
൪൪0൫൫00൦൦0 dobəooodobceooodo derboygoboe 07)30€23990»0 
bogobmbdogdsmm E3gmomgdgdob 080౧000౧, 70൮൭ 0൯0൮0 od 
03e»00»39390b gobbmHRngegdo. ൭൬൦0000൦0൦, md ദൂദുന്നറ- 
൬൭൪൫൪൨ dgbodmmo bbasqobbas bobab angob. dogomomoe, 
Bomagqm@ 69൦0333000, dgbodmmo bo3oéx gobegh 3333 
sb dj zobmbgònb go@oby@3o po donn qoba3po; dodob, 
൩൮൮1൭ bbgo dadobaqaqddo, 00000൬൩൦ ogüocogogeoo ngob 
L&ymos@ oboma bogobmbdogome 90606001 099305339» wo 





























































































































bdIMNSIMHNLM 5589660265(0-360030032€C90 T5600 


damgdo. doaooooooo, ddodgbgqemg0b (330»00»3939b 9306൨൮൧0 
൦൭0൪൪൬  93904930390b 09൦00൨ 00൪൫൭൮൬റ൪൭൪൮൬റ 
bofoogqmemdn ൭041000൬ dm fdgon zobmbdegdmmds, bA- 
൫൮09൨൬൬൨ gohgdmbporgnnn 9d39»b53$ob q»b36330oboa0ob 30, 
bérag oboma 900൯00൬൮൭൬ o5050»(03390» 006൨. 


4. dgbododabo 055606:360360 53c200»39 350b 
aobbo6(030»35» 


bogobobdegdme B3gmomgdgdob 3»bbo6(03«39» dgydmg- 
ന്നറ Aqbododobo 0016006൨൭൨ bob(53dob 2565309. sdegboe, 
0൮൯൩൦0) ghoda 10൯൭൬ obb06350360 ൨൫൮0൪ bodeogoooo- 
൭00൦ qoo (30030 ageoobbdeoob. 


0603366 


൦00൬00൭൯0൨ go dmb poygnb dmmngn3o bodo 
G9b666»e»360 66൨൦൬൮0൨൮1 [00൦0 aob, ghgboo: 35603 bo623- 
dob abdgHboe~mdogoob 96൪൪൬൮0൦ (oby HhHobbodgaqzeo 
bo@ggóob 96൯൦൬൮0൦), റ0ഗ്യനാര്‍റ൪റൃര്‍റ നന wo 3mb- 
Hoomas നന. ദും oggob ൮000൫0൧00൦ wo 
Jdgeomds dsmmoapo3od (6»bb5j503e»0 0൦൭൭൮൪൨൪ 30ന൪- 
൬൮0൦ 70൬ wodmomb. 3b dgndmgdo 00൯൪൬൭൯൬ 0൦000 dmb- 
gb My ദഹന oggob ര്‍നയതറററൂറം ombabdogdo.mo 
600൯0൬൮൭0൦ ^ (obb(563d3b60» godoygbgd0) 9505603 d3039- 
696» ౧౦౧౦౧ 503950960, ൫൯0൬൮) badogmam@mdna of 
0൬00൬൮60. dob )റ0൦000൩൦൦ ൭6400൨൦0 ൦) go609deb 3oq»o- 
ററ 00൫൦൭൮0൬൮൨ 600൮0൪0൨30 HgbyGbgdob, [0൦൫0൯൮0൨॥, 
(9dJoocooaoobo po gomgdob ൪0൮0൮൬൮000  360036o- 
900600 60140000 bogdom റ0ന്ന൪0൦(0൦ Qqmdgb. bb35335655Q 
M36 70൬ godmgogmnboa po pogoggadbmo, 0» ൫൯൭൬൨ 
(95d500bd365353«»0 6» do3b3 603൭0൭൭൭൪൭ po Ho Homo gbmdom 
aodegcob (dogomoms@ മറ്റ wodnbdyMgdab 893630 
Lowoe@ggdob pop). 2362360600, doge» dboamomdo 
6൮൬൨ degmdhgmdom  39639cob @oggob  36o0353q0 
00000൮00൮൮ deobgeggdab dog abamdogo0b  do3o33- 
dobs po dobdg ൭൭൭9൨൫൮൪0൮ Agbod~mgdmmdoms qoo gga- 
൫00൫൨ ofbgdmdb. 2353633939e0» 53693033 bobgemdhogeb 
00൨൬൦0 9330bo9do3360 10000000 60౧6 jobmboghg0nb 
o330b Jadehdgdob 0090൬൬൪൦൩൦ 9601൪൯൪൮ bogoobo 
(3൬06൫൫൭൬00 9090൪൬0൦) qob3sbos HownrJhojmo gobbo- 
90001 bocoqob (Bodob) 600000 ౧౦౧ ofHjo~ yee. 33obo- 
ററ bL3903]6350b dogh ൦60൯ @odobdyH9d0b Jobo- 
000 bogobmbdeogeme 0൬൫൭൮0൨൪ wohmgq3ab 000൦033000 
doacob(660q»393«»0 00000൦ 9൮006൬൦൦00) boo opoboo- 
യറി (൬൦0൪൯൮൦൦ 0൭൫൭൨ 39660 ന്നറ boo ogob 30063 
(9565939300 dobommebgeo 0൦൭൭൮൦൮൬). 

മാറ്റി യാദവ doq»o(o3ob dadb goab 3933390»bo 


03060003950 60960090൦൦ Cd 0010 ൨6൦3൦, 
൫09൭൫൧0906 060൦൦, 06൪0൪൧609൭ 23006008035 


aobbo603e»39» dbomm@ 10060൨൭0 bodohomgdhogn wo 
00986൩  gacbodoa360 ൨0൯൪-00൫൪0 309806063930 
39009363900 »6ob dgjbodeogógeoo. 936306030 3»563dob 63- 
൫1൮00 bodmago@m _dGg0 36oq34]fob 000000౧ ററ, 6ob 
aod 93obodo3sdo 60൬ (q339b06»q»00303e»o dod0b 
0640൭൯൬0൨൦ ൦൫൮0൯0 osggobmb q53539060393«» 36090»3- 
dgàb 3996 മൂയാദു30റ൦. 3»6939cb poygnb? നേനറററൂറ 9080൦0൦൦ 
aobbo03e»39obso30b »3(500»393e»0», ൭൯൩0 bobgerdpoged od 
06൬14000 6333«06390b «3350» 00006൬൬൯. 
aoogdmboog3nm0 നേന്ററ്ററൂറം «600639» bodoo- 
g9mmdo dhogemo boghmodma@obe — 35(039303939000»0 
0൬൬0൦. adobomgab, Hod dmbogh bofomoggmmb doobeomgqdo 
bo- 
jo033«c ദൂയറനന൦॥, qob36aob boghmsdmmHobe womb yd] 
59036539300 35639xb(q5(3000 00൬൩0൮൪൨ oo 693330500390, 
bae) gh dgbadq»393e»0e. ൮൦൬൭3൦൫൨൭൯൭ po bsjo033«ob 
6౧6౧౧౦ b3e»o 9൨൮൮൫൦ »bo(0639ob 6൦൦00010൦1, @codeoob 
36-360 1൭30൦100 35263dob mog3ob bogom ൦൭0൯൭൬൭൭01. 


൭൦00൦൦0൮൬൬ boghaoordomoaber bo magromgdoborob, 


60009060൦0 ൭0൪0൭൦൪൧൭൦: 


൪൦൭00൦ ൭൬60൦ 


b9e033630»30»s റ൦ദു൦൬റ100001 doge» Hog ൭൯൩0൨൦൨൦00 
മറന Oo330b bo3365cdo, ൫൯൭൬൦൦ gvdbbmHuagengdoo b3e»b 
90001 ൦൫൦0൦൫൫൩ o@odoobabs po 933050b(39390b5030b 
9100000010 35639c« 0060൪൯൭0൨1 WHybgq~mymgqob, ൭൫൦0൮൬ 
BoOgdmMboog3nm 0൦൭൦൮൬൩൪൨൦ po 9900060൦0൨ go@ohy39- 
൫0൬൮൪6൨1 90൬0൨1 0൭൬൮൭൮൪0 goydamdgbgdob. 

൭൦൭0൯1 popgnb ghmgbymn zobmbdeEgdmmdab 9360- 
303dnhab agobmbdogde@medobosb dgbodsdobmdodoa dmygobab 
06൬൯00 aymabbdmòb ൪൭0൬൧004൭൮ Hho 303m 
൭9%, 336 de: 

1. 98603539060b 356939xbq2»953000 go6mbdogdmmdnl 
sboenndn, daama 6600600001 godmamabab dodbom 

2. g6o3b3e»o gobmbdegdmmdab cbomndn 93m 303d0- 
Hob 000൭൪൭൭0 dgbododobmdob dgnbogobjomoeo 

3. ggbీmjogdomob dobomogn 66060000 ൫൭൦൪൦൪൦ 
നദ്ദ go6mbdogdsmmdodo 

4. dgbododobo ൨0൪൨൫൬൫൮൭൨ Gg9çoogogogoob 3»bbo6- 


909e9o2. 


339e9boobo 6., 3(3060930c»0 റ., (2012). 33050903360 àoq»0603», Pagba Il, 90൪൫൮00൬൪൦ 36033650", odomabo. 
. WICKE L., (1993). Umweltoekonomie, 4., uerberarb. u. aktualisierte Aufl., Muenchen. 
3. ൦0൦൫൦൮൬൯1൦ po 33603»39o06b 0൪൬൫൨1 obognm dob d3b65b38 60൦0000൮0൦ (2013). - http://www.parliament.ge/ge/ 


gavigot-meti-evrokavshirtan-asocirebis-shetanxmebis-shesaxeb/associationagreement! 


4. 0൦൭9 b., (2013) 603000) ൦൬0൮൫൧൦൫0൦ - bojohoggmomb go qdembeosggnm0 gobmbdoqdmmdol 3360353d060b gobmb- 


deEgd@mdoborsb 3003൪൫൭040൭. 


http://mepa.gov.ge/ 
http://www.greenalt.org 


OO NADU 


. http://www.eprc.ge 
10. https://matsne.gov.ge/ 


930M 303dn60( 2018s), &bo(06390b 9൮൦൦000൮0൦, (nbamoby% 36503), http://eeas.europa.eu/association/index_en.htm 
336003939060 (20130), ൭0൦൭൭൬൬൦, (nbamob a 36593), http://eeas.europa.eu/georgia/ 



































































































































GLOBALIZATION AND BUSINESS, Ne6 / 2018 


INTERNATIONAL SCIENTIFIC-PRACTICAL MAGAZINE 


THE ISSUE OF FORMING OPTIMAL ECONOMIC POLICY 


OF ENVIRONMENTAL PROTECTION 


TARIEL LOMIA 

PhD student, 

Ivane Javakhishvili Tbilisi State University, Georgia 
tariel.lomia@tsu.ge 


https://doi.org/10.35945/gb.2018.06.025 


















































































































































































































































































































































































































































































































































































































































































































































SUMMARY 

In the state the environmental policy faces three 
main issues, they are: The issue of internalization of ex- 
ternal costs (i.e. the issue of transaction costs), inform- 
ing issues and the issues of control. The issue of trans- 
action costs must be overcome by effective and active 
environmental policy. This can only be done if the ways 
of efforts of environmental policies are used to create 
(the use of instruments) situations on the market that 
are not voluntarily established. There is a precondition 
for this fact if the environmental policy conductors have 
enough information about relationship between natural 
resources, production, technology and environmental 
impacts. In other ways how can we identify and deter- 
mine the quantity of harmful substances that are allo- 
cated by different pollutants (e.g. setting limits of envi- 
ronmental pollution). So far, there is a huge deficit of the 
possibilities of obtaining and reacting to the information 
by the National Environmental Protection Service Offi- 
cials all over the world. It is also unclear whether the 
state has the possibility to examine the legality of the 
environmental law by the economic subjects (control 
problem), the discussion on the size of radioactive irra- 
diation is still relevant. In case of violation of legislative 
norms on environmental pollution by the economic sub- 
jects, the controlling system must have more effective 
sanctions (violators should pay higher cost of expenses 
than expected benefits). 

An effective implementation of the goals of environ- 
mental policy is only possible by combined usage of legal 





























































































































and market economic instruments. The natural environ- 
mental resources are characterized by the attractiveness 
of the social product, thus we can deal with the environ- 
mental problems by existing the decentralized market in 
the economy, for this purpose of environmental policy, it 
is necessary that the state fulfill its functions of regulation. 

The formation of environmental policies in Geor- 
gia also takes place in many international obligations. 
In order to be closer to the developed international 
community, Georgia tries to implement internationally 
recognized environmental approaches and regulations 
where it is possible. The EU and Georgia have signed an 
Association Agreement, and one of the main issues is 
the scope of environmental protection. The Agreement 
provides a wide range of measures in environmental is- 
sues, which will facilitate environmental conditions not 
only for human beings and ecosystems but also would 
improve environmental management and effective deci- 
sion-making procedures. 

The process of converting the national legislation of 
environmental protection to EU legislation implies sever- 
al interconnected stages, namely: 

1. Analysis of EU environmental legislation to iden- 
tify basic principles; 

2. Analysis of national legislation to assess compli- 
ance with EU principles; 

3. To conduct basic principles of the European 
Union in national legislation; 

4. Implementation of relevant institutional changes. 
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SUMMARY 

The article is dedicated to the actual problems of cre- 
ation, intervention and introduction of electronic money cryp- 
to-currency and blockchain technology at the modern stage. 
Rather narrow description is given to essence, the history of 
invention and the types of crypto currency (bit coin, ethereum, 
etc.,), advantages and defects of their use, the electronic wal- 
let and its types, situation of the electronic money introduc- 


tion in Georgia, the global crypto currency spread and the ten- 
dencies and prospective of its possible recognition, assessed is 
significance of the electronic money in manufacturing, based 
on the modern technical-technological achievements, mon- 
ey-reporting field, maximally just relations creation and by this 
- further growth of the economic development and accord- 
ingly the permanent enhancement of the living standards of 
the populations. 
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SUMMARY 

The report analyzes the role and importance of energy 
conservation for Georgia. Based on concrete materials, the 
effectiveness of social labor and energy savings on gross do- 
mestic product (GDP) is comparable to each other. It is said 
that the reduction of GDP energy efficiency by 196 is almost 


the same, and in more than a few years, the result of GDP 
increase is more than the same as the productivity of public 
labor. In this regard, the report describes the level and dynam- 
ics of major macroeconomic indicators of the economic devel- 
opment of Georgia for 2013-2016. Set up events to improve 
the situation. 
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o@odoobolbg7eoo jodngomob 3060» ൬൭൬൭൭൨ aobo- 
൬൮൪൨1 qoégob 9390503 gogmgboobo 330504003360 ngo- 
൭൨൦൦, Hmdgeny pacodo odas 1960-౧౩6౧ 0൬൮൪00 qobspgobdo 
doosghmdab ര്‍നേനറററൂറ gomamgddo. ombobodbsgos ob ao- 
90m 7003, Qmd obogmamol 90൮00൨ oe@odoobabyjze0 
399900൦൬൨1 oygeo@oob dob3ro300 a5b50q»39» Homme 330bo- 
ററ boy365ob 335300639». 

myn 00൨൭൦0൯൦ po gbhgd0b Hmbo-IobbdgHgob 03o- 
൭൨൭0൨ b390bdo360 obbdadygoob «6355050305 3600335360 
൭൮6൯൬൭൨൦ po dhadgbg~mmeabooos (q»00300393e»0 b53093- 
boaeg0c ()9Jbeocooaoob (030056309583. 330036035500 
()9Joeocoooaogoob bhymymgo bodyomgdob ade» 33b bogo@obbg0 
8Hog boob oe@odosbydb, 3560 M4306  (5003300393e» 
boddovbmdeb9 ൬൦ omobsddHodmmb ൫൦0൦0൮൦൦൦0. Goho- 
doo dbndgbgmmgobn mab gogngobmbs po 010000൦0 Omba- 
Jobbàgéaob 30605? dhogomn obdgddon ൭൭0% dbodeb5- 
memgobo, 90൫൭00 ൭0൦൦൦0 000൨൦൭൬൦ ob, ed ombodbyeo 
0906000 d365de»393e»0» dggabhogmma 036»64o39ob bo- 
àoobo bbgopobbgo shHmg boob dIydoaqdobs@do po 900യാ0 
൦0൯0൬00൭൦൫ bymaobobsedo deobcosbob 03033390. 

00012൬൦0 bogmdybozo.gom (3460e»0303$ob boymymgo 
000൦ Hmogh bbgopobbgo sHmm boob ൭൬000001, 60 
൦3൦0 q»do330039$3e» b»jdosbo9503 ൬൦ NMrboddHmdeomb 
90൦0൦0൬൦൦0. 

൦൬0000൮൬൬൨ ൭൮൬൭൨0 000൬000൬൭0 90൯0൬൨0൪൭൭) dgagad- 
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Md 30350, ൫൯0 30360355006 ൭൨൪൮൭൬൬0൨൪ d39(506395b- 
ob 60൦൦൬ dyodagoo 0060390» Eodo~n 3350»0903»(00b 
0൯0) 60600 00൬൭൬൦1൮൪൨, domoa agomoagngo3oab 0൮00001൦ 
യാ 960002060൨ bomgobgdb 30, ൫൯0൬൮൪൨൮) [൦൫0൦0000 
209396 adab 000റ)യദുറ൦, o» ൫൩൭൩൭൪ ൭006൫൨൮൪൮0 (vqbob 
96906000 godeygbgdob, shobooogdb 09൪൭70൮൬റ U gmh- 
dob ദൂദുന്നറന്)0൦. 

0093൦0൦൬, ൭യാഠറാ0റ1റ)നറ jodogomnb 03060» po 
നിറ gohn3obmbo po 0൫00൦0 Gmbo-sobdqHg0b 093060» 
bogmdyboz0g0m (93]609»080390»b jogdobdn 3095639» ob30 
«0330036 6൮൪൭, Smameogoo ൬b. 

൦൬൦0൨൦001റ)൬റ jodngomn 601000൦00൦ (yoqbob do- 
Hoa. »qedosbobg3e»o aododomoab 03060» (5o3d5393«0» 
0൬0% 0൦6൭0981) wo, 33 ode, dmdydoggow ücoobolb 0൦0൦൭0), 
൫൨൭൬൦൦ 1430939390 dod»603«»0» 00000 dome ydhoymeo- 
dob sdommadabomgab. obog joes »oabodboo, md 1776 
Pgb, ood bdodob gbmdom 0൭06൭൯00 ,359033«33» bombo 
0౧౦౦౧౮6౧౦0 60000൦ po 000601 6൮0000" hodmyomndpo 
booygdageoo 509055053300 jodngomob ൭൮൯൩൪൨00 90000006. 
seodoobabyjze@0 jodngomob, 36 (j36dobob mdy- 
qoo@o0o(joo 7353006039» 3560 59396b» po 0030 dobb36b. 
69399 o@bobodbsgns 030063 ന്റ Hamama od 03060»- 
do. o(9odoobob33e»0 jodngomob 030609» gyjmobbdodb goebob 
do@əab, 03039000, begnom a wo dnhmabgdab 5»(60030939b, 
doo de6ob 2M oho 7~mmdob, bmg aobb5bo363030»0 
boo agob od 0൭൭൪0൨, ൭൯0 deodydogqqddo bodydom a939- 
0b aby, ൫൯൪ opo@deocob 68൦൪൬൨ 33050003360 906393039». 

dbodobgeocogoboo, 033900 ౧bgmhdogonb ൫00൯൪൬൦൩ 
൫0൮൭ ൭10000. ob ൬൦൭൨൧൬0൨ bodygoo യാ ,,g0Gbmdob", ,,a0@o- 
039» ^ 00600. 

Baobab 3650-3600 നറ obQgr&dogoo. obey 6- 
dono, ൫൯0 ൬00% bodsdober ൬000൫0, odob Spo) 
റ. 9൭0൬൭൮൫൨ dogh b»dg5b036x» ൪൭3൦0൨ dgdmhobamao 
(g6dobo 09390536300" oby (൫൬0൨ bogobdy\60). gobgn- 
bomogn 00000൫൦൦ 60൮6 obeo6dsgoob, SmgmH3 609001 
2൦00൦6൫൮00. 

b. 300൮൫൨ 5866500, ౧రర్శణగురేంగా౧ం s 3636805» യ sg 
0൦0060൨൦, ൭൫൦00൬ go069dmd399m bodyohnboob 0000൪ 
6൬000 dowgdyqn0 00൬൪൨൪൭൪൭൪൨൯൭ (00 ൬0060001 sbobgee 
(BuHep, 1958:. 3). 

ఇ. 00൪1 355056653900, ObQMHdogoo 600% ob, రం oode- 
gbghob ൫൦07൪൬൪൮ ൬നന൪ഒ po 000939» od 35536936 3e»o00b 
HMO Jbmdom, ൫൯൭൬൦ oao bsmdb (౨౬614, 1959: 254-255). 

0൦00600൮൫൩ mndghopjhodo oMbgdmdb 53630393 0. 
ógéogob, 3. dgdmbob, 3. ae»303030b, റ. o3630dobob, b. dozo- 
നദ്ദ 355565536390 obo ds(0ob d3b5b39. 

౧nbgmhdogonb 300൬൬൨ ൫൦൪4൦൪൫൭൪൭ 0390330 gobmogo 
obey oda(309 o@ob oesdosbob dog obobymo bodgacoobs po 
bodmgo@mgdodo 0൯00൬൦൭൨ ൭൦00000൨. 30000൬൦0 bodyomo 
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IjOdNZSO BR0~M Idd po 55333 ദുദ0൬൮0ഠ൬റ൦ 5590220039» 
00൬൮0൬ (35e»99eqo ൦൫൭൫൬൪റ൭൭ BOEbs qo obgo6dog0». 
badobomdmagns, 0013010൯൬൦ ౧౦౮౧6౦౮౧౧౦ ൮3൩0൨00൦ door), 
3060൯൬, ob3o ൭40൬൮൭൬൬൭൪ bəjoobb Hodeogboe@os oboo68»- 
gao  Daédo39ob modda? babodogamgdo nbd 
൧൭൫൦൯000 dbadgbgommgobgba 646; 6b0o രം 06d gogo 
(Papava, 2017). 

obey ode(309. magaba ൭൫൨൦ ൦00000 obobgoo, bumo 
Mobo ൬00000 009൮0൨ sboemodob 559370393003 do9393e»o 
060൨൯30൪൨0 Bago qobob à6o(q3460». 

൬03൦ gh ab 0൯1൦80൨൦ EBme@bs ൭൬൭00൦00 avden- 
൬൮൦00൦൦0, 3002363690»bo»b, 0039390»b, 00000000൦൦, 
90൬൬൭൬) ൬)0൦0 Go do(jogagjooboeb ൪൦൭൬ obgAméddo300b 
യാ 0൩0൦609000 boym godeoygbgdob ഇനന. ൭൦ 
2൦010൦300൦ jmpbobo po ౧౦౮౧6౦౮౧౮0 നറ? 

Boobs gb ൦൭൨൮0 ob63«34635e»360 o3 90903360 bəddoo- 
0౧౧6౧౦ 35560, dgnbodengdqmds. ൭09300൦൬, 3me@bodo 333c»0b5- 
00൬൪൦ acab0(j36^ d3b65de»39e»o9»b. obe 69d»(0» »goq»0939b 
൭൬൮൪൮൬, 692606393» 0൯0൦600000, Haz obséb:3639b 
റ ൭൦ ob365(y3«» dogmdotgmdob dob ൫൦0൦൮൪൭൪൭0൭൭. 

34330600 BMObI3 Od NdQMMHdIRZ093 ocoodoobob od69bg- 
dob dbp po ൭0൬൮0൬ aobeooao 5390336360 po dahom- 
6000. boa ദന൬ po ౧౦౮౧6౦8౦౧౮ doGooogooo 093()360», 
൬൦൫൦൬൭൭൬ gobbbgoggdoo ൭86൯0൮൪0 ൬൮൮0 0൨൭൨൨. 
nbgmhdoyno 86൯30൮൪൨൮1 Jago qobob 66൦൬0൫0൦, bummm 
൮b ൭06൯00൨1 ൪൮൬൭ ൭൯0൨. 

0നോ0൨0൬0൫0൨)ഈ 00൩൭൦൬൮൮൪൦ gobo bodmao- 
൭൮൪൦൦ 300093936. («bob bod mgoe@m9d0 »60b obgan 
bodmago@mgds, ఉఅణర్యిల్లుంగ 10001 ൭40൭൪ wo 049099 bo 
magaba bombnb azqmomemgmdobemgab. Eme@ebob bodmao- 
൭൮൪൭00 ൬൮൪൬൭൪9൭0൪൮൭ ൭൮൫൭൭൪൮0 HosHodemowggbb (obo, 
Mobb dbp യ ൫0000൮6൨ 00൦0൬0൨0 (5536235. 
obgox» bodmgs@mgdo CO 600030൬൩0൪ box) bhogeobo 
(oo oDbcoogoüogob, ദൂന്നനഠഠന്നറര്‍ട്രൂറം Cos dia» ദു0ദുറഗംര്‍റ്റ- 
dob. (ycoqobob 0൦8൩൦൬൯൬൪൦ ൬൭൬൬൦൪൮൪7൮൬0൭ ,,bfogmo-bnobmg- 
oboma hgJommmaagdn-zgmggo 000000൨0 dohnmog 3»3006- 
൫൧00൦൦൪൪൪8). (53:6«»080360 96൨൭൪൨ podn 3pm 
(౧౦6౧0 po obayoooda(300b 0൮൬0൨൦൬൯0൯). 

0൬0% ൭8൯0൬൪00 ydohomoegbo dobobooogde9- 
dob — bhogmo, boobeng, oboma dHaJommmmagagdab — 33mggab 
0൬൦0൮000 aobmogo ദൂന൬0൦. badsvbomdmngns aobgabammo 
dbogmoam dobjob dagh 04393053393«»0 Gcoobob g3mbedogzob 
9390320 0൦: 

1. ggmbedogyHo po obbdbodyBojh&o  6933odo, Hog 
36603533«9o0ob 00൮0൦0൦001 go Qdeb 3333 $6535: po oboma 
Baobab po [൦൫0൨൯൦൨1 gaq4Qoobo 35do936350b5030b; 

2. gobommgònm qo qob3eo3b39;« bodmgoeomgdob, 
mdomo 09349bob »45039b qe (൫൯൬0൦ godemnggbgdb doć- 
JOJO} 


౮౧009600 9306000430, 009600060000, 


5689606082900 ൨൦060൦000൦, M6 086౮60౧0౧౮౪ 360306303900 


3. opabodabgym n౧bgmhdopom ൨0൬൭൭൭൬4൭൮൭0, 
hoy bge»b ൬൮൬൪ ൭0൮൨൭൧ gemdybozogoob, ౧bgmhdogonb 
39360593«99»b» po à6o0(33b0639»b; 

4. ൬00൫0൦00 nbmgogno «06939ob, b533e»330 (36663- 
dob, 36033650(36)390b, bogmbb-ymdogom (Oo bboo ൫0601 
MA gobado3ngdoabs ൪൪൬റ ammdo~m Ho Em@bab da, 
obegbb dob oegnmmdéng b5306o039390»b ൭൬606001 wo 
90001 oboe ()9Joococooaogob. 

ദയറ g3mbedozs bobomegds obgQmérdognabo wo 
BO@bob 06൦൮0 Egmamgdom de93b5b36390b» po HoSdegdob 
൬൬6൯൮൦00. gopbob gambedozob 359093» dgbodmgògmoo 
doxoobo dogo sHmeyaddob 0503560694 woghHebmdon. 
doxmoob dogs smo 74pdo dodobdapmbomno gogobomndmo 
9390320 d»5335390»390: 

౮) goxbob ൦൭0൨൮൪൨൮ 0൦6൭0 

6) ദൌ൬0റ॥ »4(0390 po dodooboGgooo; 

3 ) aooócodeob groeobol 60൬0; 

©) go0dmdeb Emebs po AgbHogmom ౧౧౦౦ o@odoobo- 
ന്നറ 90000൦൬൨. 

(౧౦60౧0 33c5bcdo30b droge ൮൬00000൦ ൯൬0൦. bomm 
obeyo6d»(309, 330930, 3553005630» od ౧bmgopgno ൬൪0% 
dbondgbgmmgbop 00൦6൬൭93൬6 dogmgbgdo.@ 339330»05390»b. 
330930 Ed 3255300569305 0933de»393e»0» hyddbommangdob 
8965303. ൫000നനറമൂറം 30 Baobab 93൩0൯000 bobgob 90000 
൦൫0൯൩൦൬൭00. Goymns  6»o(9boó6030 356509063900 
39300000 (Qcqbob gzmbmdazo, 6»qgobeg mogor ൯൪0% 
890020325 607300. 

6000600൮൫൩ ഈറ൫൮൫൦൫൬)൭൦ഠ൨0 oobgdmdb mobab bodom- 
൦൬൮൪൨1 9൮00൭൪ goMaaqqmo MgmmHoyxmo 0൯1൦00൮90൨, 
odo ൭0൪൨൭ daba sobHy~mgdobmgab bogobmbdegdqm, 
൬00൦010൨, boodobdogygo, ൨0൪0൮൫൪൮൪൦ 000൪൬000 
gobgomomgogm — Jggyegdd0g jo, 
j339639do 6119൯൦ »obodb3e»o ൭30൦0൮൪൨ hobobobmgob doan- 


bummm 663౧౧౦౮౧90౮00 


0൦൫൯൪൭ 30 ൭൭ gobmogo. (3«pbob 33008003» o@ob 068010 
0630307960 g3mbemdogab, Hedge bbgo 2659360» o3 
od ൪൪൦൬൮൬൨ 0q9399ob 660൦000൦0൨ OorbyHa90b 0309320. 
0008000001 amobozmbob 00006 ൬൦3൭൪൨ o3»e»b5660boo 
obc3e(309. 0൨1000൬൬൨൦ 6౧600000 355300»69350b 390»363b 
00൭൭0000 (Drucker, 1999: 79-83). 

0bc39(0300b byedghymds 36൫൩൦൦0൨ — 50056393000» 
bobgmdfngm ര്‍നനറററൂറ j353:303q»q, Hoegobog రిరల్యంల్లు- 
൬0൨00൫0൦0൨  obc3s(0360 dmhgbgaoma 9000000൯൭0 
090400൨1 0൦൫0൦0൮0൦1. dbadgbgmmgobno od 900൫0000 aob- 
oobococoo 90൦0൦33൬൬0 9030526309». 

2015-2016 be»3$ob ,a3q»095q»360 30b3363b036»60»- 
0൩001 ൦09൫00൨1" 0൨10൮൬0൦ obo3550360 dobodmad~mdom 
bodeco039e»ob 121-3 (149 [90806030 demob) ogaao 335305, 
03 മു൦000൨൪))ന൬റ൦: 


0068060 000044 


5) ൮9൦൬൬൨ gobsomgdab 0൭൫൨10൨൦ (101-3 ooaoo ); 

6) 30490000 0൭൫0൯൮൭൬ 330»33390b 0൦൭൨10൨൦ (119-3 
നൂറ്റ); 

3) 0000060060 baagan ദയറ deodo@gnbs യ 
Dgbsbybgdab dgbodeogogocoooo (117-9 ogaao); 

©) 000൮൫൨൫൮൫൪ ^ d956036390b  ohobo3domobo 
wCognbsbbadom (133-3 ogaao); 

9) gmddobogdob dog@ (533900e»o 33033300b dog y- 
നനഠറ൦ (127-9 ogaao); 

3)36033650(36390b» po po@deogógóob o»b590d6:de»o90b 
ob(536503c900 (128-3 paറwറ) (GCR, 2016). 

0630307460 6ന൪0റരന്റഗ bofoHogqme 9336 Jagyobob 
000൬൫൪0൦, doo deo@ob mgab q0qəgoeo 0010൯൪൬016 (ob. 
gbaa 1). 


b5j56033e»ob 3360930»0 0390900001 ,,0603500360 
àc9b505e»ob" 63060530 


jose» pmb ൦80൨൦, mobab ob(53bbo2c930b Boob 
gbana 1. 


13090൦ 6൮൭൨൫000 
== 
ere 


olm 
re 
ane 





90൭൨: (9൦3൦൦൪0൦00, 2017: 8). 

96093590» ൭00൦൬൮00 ర్య bogydggmb 0൭39൦൭൦൬൬൩ oboma 
gmhdob bodmgoemgdab —3ob(9353ofjoq»ob(ygóo യൂറി 
00൩൭൦൬൮൭൨൮ daddbabomgab; ൭0൦൦൦0 ogamosmH db dogo 
dbadabq~mmgeb 0൨൪1൦060൦1 odoboob (53530063000, md 
3Ocobabobpgbbogmdnbd6oon7 6036 aobodnhmd 0b dooocoo 
bomdab 0൯0൪൨൬൮൪൨ ൯൬൭൭൮൪൨1 bodeogogooogoob, Ho3 30365 
൫൮൦൬൨൯൫7൮൭൯ bonb bod mgoomgdab — 3066353065 c»0b()360 
gyooodob «30065065 dob (Adler, 2001: 215). 


(0053360 


89൬൦ asbboco3e»o b5300b390b 0312635000 ൭0൦൬൨൪01 
90൬0൬ 3590003330», ൬ Ho hob ob 3do60o0»(3bo bo603- 
«9990, గయ ൦0൪൦൮൬൭൪൪ ൫൬൪0൪൭ wo ydb9d4¢n0 
930൨0000 ൬൪൦൨൭൭൭0. sdoboob (535300653900: 

1. ൦൬0൪൭ Mog ydbgdqemo gzmbmdazab «06906390b- 
0)30b ൭൭ ൦൫൭൯0 60145൭0010 00000൬6൨ 0960300 dodo; 

2. bodggbogóo ൬൦൪൭൪൭൫൬൮൭൭4൨ oho agsjab gobab, 
౧nbgmhdogoob, ücoobob 33cbodo30b d3(5-b» 3«39»q bó7qmgo- 
goo ൦00൦0൫0൭; 
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3. 60»3e»0» goxobob, ൪൯൭ നയ hob 6»ogbo9- 6. gobgamo@gqoyeo 19040000) റ 909007൪൪0൯ bgadgb- 
(65030 ൦6൦0066൪൨൦ 03095395; (job dob ൫00൬00൪1 ൦3൬൮0000. 

4. (obe magaba sboms po 95353900 d93«»5393q»0 Z. gmmdomhn g3mbedogab ൭൦൫൯0൪൨൨ doando- 
690360»; (63005 o(993b0c»0» 330090336 3»bo506090363939b. 


5. 3mddengqbyG0 bohoymob gobmogm jmpbnb 30d36- 


(3080005(309; 


J. 


60009060൦0 ൭0൪0൭൦൪൭൭൦: 


0൧0൦00, d. (2008). 3൮൬൪൪റ% ന്രൂറനന്നനദുറം. ooogoobo, ,bogoomy dg3bagh qd000 36660". 

(03093669»030c»0 à, ൫0൫006൫ 3, 8980000ర్యింల్లుం ൬, 33562»c»5d3 d,óo@ədodo9 റ, 0൭000) 3, mobbob-dmyéoga യ, ൮൪ 3, 
dadodg-hazgondg ൭, ന്നറ b, Hymne d. (2004). bofohagqmob boobgr&dogom po bogmdybozo.g0m 09JjJbeocçooaogoob 
20030൭൭൭4900 bobo 960൩൭൫൦൦0൦. mdom~mabn, " aagal boba“. 

dogogo@n0b0, d. (2017). ,bsje6039e»o9do obo3»507360 3ojgb0se»ob ൪൭൬൭൨1 bymdgdhymdn 30600300". 35335b00b 
603365003005 0൭600600൮൬ 09൭൪0൮൪൨ 363930, No 8. 
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SUMMARY 

In scientific literature there is no defining explanation and 
no relevant theoretical model of knowledge and information. 
Consequently, the definition of the knowledge economy is 
very eclectic and vague. 

As a result of the research, we have presented the 
definition and the general schematic model of knowledge and 
information. 

Knowledge is a product that is hard to define due to 
its nature, which makes it difficult to determine its value. 


It is natural when it is difficult to determine the value of 
the knowledge as a product it is actually impossible to 
commercialize it. There is also no adequate statistical 
mechanism for assessing the knowledge economy. 

The issue has been insufficiently studied scientifically 
both in theoretical and quantitative parameters' point of view. 

All these and other factors complicate the formation 
of a knowledge-based economy in developed countries. 
As for developing countries, in the best case there are only 
discussions on these issues. 
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SUMMARY 

The historical fact is that a large-scale trade war led the 
United States to a "great depression" in the thirties of the last 
century. History also shows that when the trade between stra- 
tegic countries is resolved, war begins. Given this, one of the 
most important conditions for global stability is the integration 
of the EU and the Eurasian Economic Union. Until recently, 
relations between the EU and Russia were short-lived. 



































































































































The relationship between the EU and the Eurasian Eco- 
nomic Union as an alternative should be based on equality 
and long-term consequences. The aim of the article is to con- 
tribute to the normalization and further development of the 
EU and the Eurasian Economic Union, which, in our view, will 
eventually complete a comprehensive integration agreement 
and will have a solid foundation for global stability. 
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SUMMARY 

Financial Statement of the Organization for Financial 
Reporting Analysis The main objective of any economic pro- 
cess, including financial analysis, is the first: to identify the 
reasons for the financial stability of the organization and to 
set the measurements to eliminate them; Second, in case of 


maintaining existing tendencies of the enterprise, the predic- 
tion about the expected results; On the basis of modeling, find 
ways and means of ensuring financial sustainability. The article 
describes the FINSIM PRO2018 simulator created by our fi- 
nancial statements. 
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SUMMARY 

It is important to predict trends of economic develop- 
ment for any country. Researchers and practitioners use dif- 
ferent ways for evaluation and forecasting economic activity. 
Identification of indicators, which change impact on the econ- 
omy in general, is one of the widespread methods. The most 
appropriate tools to solve this problem are the leading indica- 
tors and indexes based on leading indicators. The selection of 
indicators depends on the specificity of the country’s econo- 
my. Among the leading economic indicators is the dynamics 





























































































































of applications for the Building permissions for private hous- 
es, and can also be successfully use residential transactions. 
Depending on the above, the paper deals the aspects of cal- 
culation of leading economic indicators. This paper analyses 
some aspects of the effectiveness of indicator for predicting 
economic activity and describes the methodological issues 
forward leading indicators. Particular attention is paid to anal- 
ysis of residential transactions dynamics as a leading indicator 
as in theoretical as in practical terms. The article highlights the 
peculiarities of its implementation in Georgia. 
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bobby, ൭൭൫ 0൭൯0൨ ൪൭൪൪0 bbas godhog 969൪൪൬൮0൮0൦൦0 
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൭0൨ odomna ൬൬൪൭, 00൭൦൬൪00 006౧00౧ po 3zomaoga- 
3070 35«6390b (390(0060» ൨03൭൪൫൫൦൭൪൨൪ ൪0൬1൦ po 
deobobegmdab ൭൬൭4൭൨൪0൨ Oobofdgdob doé0oo»qo bgçoobdod- 
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SUMMARY 

Unfortunately, in the epoch of modern globalization, the 
main priority of the country is still the unemployment and 
the poverty overcoming. In such situation it is clear, that the 
economic development and the significant improvement of 
the population’s living standards cannot be achieved without 
human resources development, effective use of the labor po- 
tential, formation of civilized labor market and organization of 
the professional educational system according to the modern 
standards. The latter should favor the development of the 
main state strategy task — labor force oriented to the labor 
market demands and accordingly, the human capital develop- 


ment, significant increase of the competitiveness in the local 
and international markets. 

Proceeding from the actuality of the issue, in the work the 
role of education, especially the professional education, as the 
social-cultural phenomena is considered. The main problems 
and challenges of the field are studied. We have documented 
that in the terms of modern globalization the level, quality of 
functioning of the professional educational system and its cor- 
rect orientation towards the labor market demands to deter- 
mine the human capital development in the country, labor mar- 
ket potential their quality perfection and their use prospective. 
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SUMMARY 

The positive correlation between expected wages of 
workers and additional steps of education attainment has 
been studied extensively, as well as inverse relation between 
education level in the country and unemployment rate. Thus, 
it is important to analyze education and labor markets in re- 
lation, more so with the presence of imperfections in these 
markers. Coordination may fail on markets of asymmetric 
information when there are high and low quality products, 


which are indistinguishable. This can cause degradation of the 
market. In order to avoid it, motivations of each side should 
be aligned correctly on education and labor markets. This can 
only be achieved if the education system is constructed with 
right motivators for both sides right from the base. Education 
cannot be a useful signal to employers if educational attain- 
ment cannot be used as a way of distinguishing employee’s 
skills from others’. 
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SUMMARY 

Many of the obstacles that Governments face in devel- 
oping countries in effectively managing domestic financial re- 
sources are due to structural conditions and related develop- 
ment problems. For example, a high concentration of wealth 
and high inequality of income are often associated with polit- 
ical processes and the weakening of the rule of law. Similarly, 
dependence on the exploitation of natural resources can lead 
to unpredictability and instability in the structure of public rev- 
enues, which limits the ability of the state to plan and main- 
tain the level of investment consistent with long-term devel- 
opment goals. 

Measures aimed at strengthening the public financial 
management system and, therefore, mobilizing domestic pub- 





























































































































lic resources should be carried out taking into account these 
various problems, often of a structural nature. Important for 
the success and effectiveness of tax reforms in most develop- 
ing countries is the recognition that the development of ad- 
ministrative and institutional capacity at the national level is 
a complex and time-consuming process, the results of which 
will not be immediately apparent. To create such a potential, 
developing countries may often lack resources, expertise and 
political stability. This will require concerted efforts of the in- 
ternational community to help them find the necessary hu- 
man and financial resources to support measures aimed at 
improving the overall system of public finance regulation and 
mobilizing domestic public resources. 
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SUMMARY 

The correct professional orientation is related to the 
problems of the society, which are quite difficult to solve. 
These problems include high rate of unemployment, low labor 
productivity, career advancement opportunities, etc. There- 
fore, the purpose of the present paper is to study the factors 
which affect the professional orientation of young people in 
Georgia and to determine how much they affect the decision 
about professional orientation. 

Graduate students of Georgian secondary schools par- 
ticipated in the present research. With the help of a special 
questionnaire, the schoolchildren have expressed their opin- 
ions and assessments regarding the factors affecting their pro- 
fessional choices. 

Research showed that professional orientation of the 
most people participating in the research is affected by the 
following factors: the prestige of a profession, future employ- 
ment opportunities, the estimated level of income by profes- 
sion, personal interests and direct relation of family members 
with the profession. The choice of profession by young people 





























































































































is largely influenced by their parents, while schools fail to pro- 
vide proper assistance regarding professional orientation. 

For ensuring representativeness of the research results, 
the research limitations were identified. In particular, public 
and private, regional and central secondary education insti- 
tutions of Georgia involved in the research were previously 
determined by territorial and ownership forms. The research 
was conducted based on a structured survey format through 
preliminary developed questionnaires. The questionnaire 
was completely filled out by 712 respondents from all around 
Georgia. In our opinion, taking the current limitations into con- 
sideration ensures representativeness of the research results. 

Identification of the factors affecting professional orien- 
tation in Georgia provides possibility to consider these factors 
while planning the activities of proper professional orienta- 
tion. 

Wrong professional orientation of young people is relat- 
ed to a number of negative consequences. Youth support in 
professional orientation should be based on the study of the 
factors affecting the choice of future profession. Until now, in 
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Georgia there were only assumptions about the factors con- 
sidered by young people when choosing the profession. The 
purpose of the presented study is to find out which factors 
affect the professional orientation of young people in Geor- 
gia on a scientific basis. The analysis of the research results 
showed that professional orientation of young people in Geor- 
gia is affected by the following factors: prestige of a profession, 
possibility of future employment, estimated level of income to 
be received by profession, personal interests, academic per- 
formance at school and direct relation of family members with 
the profession. It should be noted that the factors affecting 
professional orientation revealed by the research, in turn, di- 
rectly affect the level of motivation of individuals to study in 
higher education institutions and significantly determine the 
intensity of academic mobility processes, which also requires 
further researches. 

Based on the research, the following conclusions can be 
made regarding the factors affecting professional orientation 
of young people in Georgia: 

> When choosing a profession most of the 12^ grade 
students of secondary schools pay special attention to pres- 
tige of a profession, possibility of future employment, estimat- 
ed level of income by profession, personal interests, academic 
performance at school and direct relation of family members 
with the profession. The respondents consider that perspec- 
tive of employment in chosen profession is the most import- 
ant among the other factors, which can be positively evaluat- 
ed from the perspective of making correct professional choice. 
However, the fact that most of the respondents consider that 
protection by friends and relatives is the main factor for being 
employed in chosen profession is an extremely negative factor 
for making correct professional choice. Such opinion can be 
considered as one of the main reasons of wrong professional 
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orientation. In addition, the existence of the factor of protec- 
tionism in employment possibilities can be considered as one 
of the main reasons of low motivation of learning at higher 
education institutions. 

> Being informed about labor market is essential for 
correct professional orientation of young people. The research 
substantiates that even according to the respondents' evalua- 
tion, their level of awareness of labor market in not sufficient. 
However, it is likely that the real level of their awareness of la- 
bor market is even lower. The empirical results of the research 
showed that the better an individual is informed about the 
chosen profession, the less likely he/she is to change his/her 
choice of profession. 

» An important part of the graduate students of sec- 
ondary schools find it easy to choose a profession, they make 
decisions easily and spend very little time on making a deci- 
sion on future profession; as a result, young people are not 
sure about the correctness of their professional choice. Empir- 
ical studies also showed that the probability that the individu- 
al is absolutely convinced in his professional choice and is not 
going to change it is about 2096, which is quite a low indicator. 

» Parents play an important role in making decisions 
on future professions by their children, while the involvement 
and support of schools (teachers) in correct professional ori- 
entation of young people is very low; 

> Family income considerably affects professional ori- 
entation of young people in Georgia as young people from 
low-income families are forced to focus on state-funded spe- 
cialties rather than on their own professional interest; 

» Study of one's own personal characteristics is quite 
an important factor. In particular, the better the individual has 
studied his/her personal characteristics, the more confident 
he/she is in the decision about the future profession. 
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INTRODUCTION 


Unemployment is one of the main challenges of ev- 
ery country, overcoming of which is much depended on 
active and coordinated work of state and business sec- 
tors. Any State regardless the rate of the unemployment 
shall ensure protection of the interests of employers and 
employees with respective legislative basis, as a rule it 
is hard to find a golden medium when the rights of em- 
ployers and employees will be protected equally. Geor- 
gian labour market is far from a golden medium, during 
2008-2017 416 people died on their job and 716 were 
damaged heavily. Since 2011 this statistics tend to be in- 
creasing (Human Rights Education and Monitoring Cen- 
ter, 2017:10). The paper demonstrates the view of the 
author, about key challenges of Georgian labor market 
and overcoming ways. 


KEY CHALLENGES OF GEORGIAN 
LABOUR MARKET 


Unemployment is the main challenge for the popu- 
lation in Georgia. It is demonstrated in the Internation- 
al Republican Institute (IRI) survey of April 10-22, 2018. 
According to the survey, 2796 of the interviews considers 
that the main problem of their families is unemployment. 
2696 of the interviewed thinks that unemployment is the 
key problem faced by the city or village, while 4096 of the 
interviewed considers that unemployment of the main 
problem for Georgia (IRI survey, 2018). 

According to the official annual publication about 
employment and unemployment 2017 of the National 
Statistics Service of Georgia, the official level of the un- 
employment in Georgia is 13.996. The share of self-em- 
ployed among employed is 51.796. As for the regional 
prospective compared to the previous year the situation 
was improved in Adjara Autonomic Republic, Samegre- 
lo-ZemoSvaneti and Kakheti regions. From the age pro- 
spective the situation is difficult for 20-24 and 25-29 age 
groups, as unemployment rate in the mentioned age 
































































































































groups comprises 29.696 and 20.8 96 (The National Sta- 
tistics Service of Georgia,2017). 

The official annual publication about employment 
and unemployment of the National Statistics Service of 
Georgia is developed in accordance to the methodology 
of the International Labour Organization and each per- 
son who lives in the village has its own land plot or has 
any kind of domestic animal and applies extra production 
for selling, is considered as an employed (The National 
Statistics Service of Georgia, general definitions). From 
the regional prospective, there is unnaturally low rate of 
unemployment in Samtskhe-Javakheti- 5.996, It is caused 
by the methodological lacks and actually unemployment 
rate is several times higher in Samtskhe-Javakheti than it 
is given in the publication of National Service of Statistics 
of Georgia. 

Noteworthy, that Georgian Government developed 
the decree #199 of August 2, 2013 “On Approval of the 
State Strategy about formation of the labour market 
in Georgia and implementation of 2015-2018 Action 
Plan" (Decreeof Georgian Government #199 of August 
2, 2013) and the decree # 167 of April 04, 2016 about 
"Labour market active policy strategy and approval of 
implementation for 2016-2018" for development of the 
labour market in Georgia (Decreeof Georgian Govern- 
ment # 167 of April 04, 2016). Though above-mentioned 
normative acts are kind of conceptual and legal basis for 
achievement the goals which requires coordinated work 
on all the levels and in every field by the government 
and the impact of the results will be in the field of labor 
market development in nearest future 

The challenges on the labor market does not in- 
clude only limited number of the workplaces, lack of 
qualified human resource, need for favorable business 
environment for investors or implementation of the re- 
forms in the education sector. Due to such a high level 
of the unemployment the social situation is very poor 
in the country. Employed as well as unemployed have 
to agree with the cabal labor conditions without hesi- 
tation, which they have sometimes to repay by their 
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lives, therefore it is necessary to improve legal basis for 
ensuring rights of employed from the side of the state 
and regular monitoring, as people almost at every stage 
of labor relationship face with discriminative elements 
starting from hiring till termination of labor relationship. 
In Georgia before hiring a person, in the description 
of various vacancies we often meet the phrases, like, 
women, men, pleasant looking, young, does not consid- 
er without a photo, as well as the questions during the 
interviews referring not only to professional issues, but 
to personal aspects as well, like marital status, plan of 
having children, etc. 

We have analyzed the vacancies selected randomly 
published during 09.11.2018-16.11.2018 on the public 
service bureau web-site hr.gov.ge and one of the most 
visited web-sites hr.ge during the research 142 vacancies 
from hr.gov.ge and 145 from hr.ge were analyzed. It ap- 
peared that the situation is quite improved based on the 
research conducted within the framework of the project 
"Support to the Gender equality on the jobs" conducted 
by the non-governmental organization "Article 42 of the 
Constitution" (The Article 42 of the Constitution, 2016) 
as no vacancy published by the public service bureau did 
not included discriminative elements. While 11 out of 
randomly selected 145 vacancies from hr.ge included 
different kind elements of direct discrimination. 

The situation is difficult in terms of labor agree- 
ments. According to the EWMI research aiming evalu- 
ation of the labor inspection mechanisms and the study 
of labor rights of employed in Georgia sometimes em- 
ployed has no access to agreements and the possibility 
to introduce with them and they are obliged to sign it 
without reading, otherwise, their action is considered as 
suspicious and non-reliable what can become the rea- 
son for failure of signing an agreement. The result can be 
assessed as dangerous and unhuman confronting to all 
basic human rights (Human Rights Education and Moni- 
toring Center, 2016:76-78). Regardless above mentioned 
research included limited list of the activities we can say 
that research objects did not know about employees’ 
motivation . 

One of the actual problems in the labor relation- 
ship is working conditions and duration of the work, ac- 
cording to the labor Code, the number of working hours 
during the week shall not exceed 40 hours, while it shall 
not exceed 48 hours in the fields and sectors with special 
regime. The time exceeding them is considered as over- 
time which shall be remunerated by the increased hour- 
ly salary rate (Labor Code). One fundamental problem 
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is important, that gives an employer the opportunity to 
continue exploiting the employees during overtime work 
with support of the legislation, as law does not regulate 
the minimum salary which is relevant to merit, but it 
meets the basic needs of the people. According to the 
world experience there are following ways of calculation 
of overtime labor on an hourly basis, like 1,1; 1,2; 1,5 
etc, Georgian legislation does not define the hourly rate 
of overtime work which is one of the important challeng- 
es in labor relationship. 

A public defender always focuses on its annual re- 
port about necessity of regulating minimal salary for 
2015-2016. Currently the law defines 40 GEL as a min- 
imal salary (The Ordinance of the President of Georgia, 
# 767, 2006). Exceptions are the people working in the 
public services and public schools for which minimal 
quantity of labor remuneration is defined separately, 
which several times exceeds the minimal rate of labor 
remuneration on the country level (The Order # 126/n of 
the Minister of Education and Science of Georgia, 2015). 

The office of public defender together with trade 
union of Georgia the compliance of minimal salary policy 
was studies with support of Fredrich Ebert Stiftung con- 
sidering social-economic development and international 
responsibilities of Georgia in 2016. The study highlights 
once again the need for defining of rational quantity 
minimal salary, according to the study by March 2016 in 
Georgia 25,001 people has less than 100 GEL, 62, 681 
men in the employable age have the salary below living 
minimum, while 130, 282 people have the salary below 
living minimum of family (Trade Union of Georgia, with 
support of Fredrich Ebert Stiftung, Office of Georgian 
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Public Defender, 2016).The intervals of the gross salaries 
are as follows: 
1. Intervals of the gross salaries 2016. 
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Source: Trade Union of Georgia, The office of public 
defender, 2016 

Regardless the fact that there are many methods of 
evaluation of market value of intellectual capital, but un- 
employment rate is so high in Georgia, that employers 
do not spend time and energy in this direction Oppo- 
sition to the minimal salary defining use the Germany 
example as an argument, where in 2015 declaration of 
the minimal salary on the legislative level reduced em- 
ployment places into 60,000. It is interesting, that they 
ignore the second part of the medal as even in Germany, 
which is one of the European countries with the lead- 
ing economy where 60,000 people got the salary below 
the minimum, we can imagine what will be the number 
of the people who works for the salary below minimal 
salary. 

The social situation is very poor in the country. Ac- 
cording to the official survey about the financial access 
of The World Bank the number of borrowers from com- 
mercial banks in Georgia per 1000 adults is 724 for 2016 
year (The World Bank, 2016). 
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per 1000 adults. Source: The World Bank 


The limited mandate of a labor inspection is another 
challenge for Georgian labor market. In 2018 Georgian 
Government made an important step, the law about 
safety of labor was developed though the law covers 
only those people who are engaged in the hazardous, 
heavy and dangerous work types (Organic Law of Geor- 
gia low about safety of labor) while the inspection of the 
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work conditions of the employees for all other kind of 
jobs takes place pursuant to decree #603 of Georgian 
government of December 29, 2017 “State program of 
labor condition inspection of 2018”, according to which 
the inspection shall be implemented only in case of 
permission of the employers and the role of the labor 
inspection is only preventive, it is limited with the con- 
sultation and information provision (Decree of Georgian 
Government # 603, 2017). In the developed countries 
labor inspection is the mechanism for protection of la- 
bor conditions, as well as implemented of the labor right 
monitoring which assigned to identify the violations and 
define preventive measures. They provide recommen- 
dations not only post-factum, but also pre-factum and 
have effective instrument to make implementation of 
the recommendations obligatory for employers. Unlike 
Georgian labor inspection, they are able to implement 
inspection and monitoring activities without preliminary 
informing of the employer, any time of day and night. 
It increases the efficiency level of their work. Therefore, 
improvement of the labor inspection mandate still re- 
mains as an important challenge of state labor market. 


CONCLUSIONS 


For coping with the problems available on labor 
market of Georgia, the Georgian Government made im- 
portant steps, though for increasing efficiency it is im- 
portant: 

e Comprehensive and systematic work on every 
level of state structures for implementation of the state 
strategy for formation labor market of Georgia and ac- 
tive policy strategy of labor market and later on for con- 
tinuation of the policy; 

e To ensure review of the minimal salary policy by 
the respective state agencies and adjustment to the de- 
mands of Georgian labor market; 

e Respective state services ensure defining the 
rate of overtime work in terms of hourly renumeration; 

e Respective state agencies shall ensure enhance- 
ment of the labor inspection mandate in order healthy 
working environment is the basis for healthy economics. 
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SUMMARY 

Nowadays, unemployment is one of the main challenges 
of every country, but it is not the only problem for labor mar- 
ket in Georgia. For coping with the problems available on labor 
market of Georgia, the Georgian Government made important 
steps, though for increasing efficiency it is important: 

e Comprehensive and systematic work on every level 
of state structures for implementation of the state strategy for 
formation labor market of Georgia and active policy strategy 





























































































































of labor market and later on for continuation of the policy; 

e To ensure review of the minimal salary policy by the 
respective state agencies and adjustment to the demands of 
Georgian labor market; 

e Respective state services ensure defining the rate of 
overtime work in terms of hourly renumeration; 

e Respective state agencies shall ensure enhancement 
of the labor inspection mandate in order healthy working en- 
vironment is the basis for healthy economics. 
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Human beings are part of nature with all their uniqueness. 
By their unreasonable action people very often violate the en- 
vironmental integrity and sustainability. These two factors are 
harmful and threaten valuable living of a human being. 

It is difficult to evaluate the role of ecological threats, 
which are of particular importance in modern conditions due 
to a number of reasons: 1) The basis of the frequent ecological 
occurrences is not only natural, but also anthropogenic caus- 
es; 2) Ecological disasters have become more frequent during 
these some last decades; 3) The relationship between the 
population and the environment has been expanded and has 
become intensive, which has led to increased environmental 
vulnerability; 4) Spatial scale of geo-ecological phenomenon 
(local and from regional to global) has changed; 5) Health of 
the population has become the indicator of ecological welfare. 

The activation of these processes has put forward ecolog- 
ical safety problems, including tourism, as the ecological fac- 
tor determines the number of tourists for host destinations. 

The safe and sustainable development of modern tour- 
ism is derived from the interaction of economic, ecological 
and social systems. Environmental safety of tourism and eco- 
logical tourism are often used in one context that prevents the 
generalization of these events and formation of their essence. 
Ecological tourism is a form of organizing a journey in a natural 
and cultural environment that will reduce the negative impact 


of tourists on the environment and landscape. Ecological se- 
curity can be described as protecting the vital interests of the 
community from internal and external adverse effects which 
threaten solid functioning of the ecological system. Ecological 
security of tourism can be considered as functioning of the 
"tourism-natural environment" system without the threat of 
activation of destructive processes. 

The essential condition for tourism development, as of an 
integral part of economic relations is the ecological condition 
of the region as it affects human health and is one of the social 
indicators of social development. In general, ecological level is 
a determining factor for the social and economic, ecological, 
demographic and sanitary-hygienic conditions of the country. 

Georgia is ranked 70^ in the report of WHO (World 
Health Organization) 2018 on mortality caused by air pollu- 
tion. During the past five years, the frequency of tumors, re- 
spiratory diseases and allergies has significantly increased in 
the country, which possibly is mostly caused from deteriora- 
tion of ecological conditions. According to the National Center 
for Disease Control and Public Health, the overall tendency of 
respiratory disease in adults has increased by 2096 in adults 
and by 2796 in children. One of the ecological threats may also 
be the import of dangerous food products that puts food safe- 
ty under a question. 

Kvemo Kartli region (after Imereti) is one of the major pol- 


Percentage of morbidity of family members in Kvemo Kartli region (data of 200 respondents): 
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lutants of atmospheric air in Georgia. Its share was of 28,1296 
in 2015 in emission of harmful substances from enterprises. 
This figure is less than share of Imereti (46,1296). In Kvemo Kar- 
tli, 71,2696 of the emissions fall on the industry sector, 28,7496 
- on energy sectors. 

In order to identify the environmental problems of hu- 
man health we conducted a survey in Kvemo Kartli house- 
holds. 

The results of the survey showed that 10.196 of respon- 
dents had one member of the family sick, in the families of 
16.496 respondents they have two sick people. More than 7096 
of respondents have three or more members with chronic dis- 
eases. In fact, in Kvemo Kartli households they have average 
one healthy member. Residents of Tetritskaro region often 
complain of health problems, where approximately 4396 of 
households have a member with chronic disease who need 
long-term treatment within 12 months. 

It is important to note that the industries that influence 
the environment can not provide economic growth in Kvemo 
Kartli region. 
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Self-assessment of economic situation by families of 
Kvemo Kartli region (3000 respondents): 





More than 


average 
2% 


According to the criterion of material deprivation, 34.5% 
of Kvemo Kartli families are poor (by deprivation poverty, fam- 
ily is poor if it can not perform certain activities and lacks the 
items that are typical for the active living in society). Poverty in 
the city (23.9%) is much less than in the village (41.3%). 


Distribution of the population of 15 years and older according to economic activity in Kvemo Kartli region in 2017 


(one thousand people): 









































2017 2013 2014 2015 2016 2017 
Total of 15+ population 334,0 332,5 334,1 333,6 333,4 326,8 
Total active population (working force) 211,8 211,2 225,8 238,7 228,7 2353 
Employed 185,4 192,3 200,5 210.5 204,6 203,1 
Hired 74,0 72,4 76,7 81,3 74,1 84,5 
Self-employed 111,0 LIS క్‌ 123,8 129 3 130,3 118,6 
Unknown 0,4 0,2 0,0 0,1 0,1 0,0 
Not employed 26,4 18,9 29 20,2 242 23,2 
Population outside workforce 122.3 121,3 108,3 94,9 104,6 90,4 
Unemployment rate (in percentages) 12,5 9,0 11,2 11,8 10,6 14,1 
Activity rate (in percentages) 63,4 63,5 67,6 71.5 68,6 72,3 
Employment rate (in percentages) 55.5 578 60,0 63,1 61,4 62,2 























Source: National Statistics Office of Georgia 


According to the Department of Statistics of Georgia, the 
population of Kvemo Kartli region was 429.7 thousand in 2017 
and among them 203,1 thousand, i.e. 62.2% are employed. 
According to this data, the unemployment rate in the region 
in 2017 was 14.1% and in 2015- 11,8%. We have investigated 
the results of the survey conducted by the Institute for Social 
Research and Analysis in 2015, according to which the un- 
employment level in Kvemo Kartli constituted 26.1%. These 
figures may be higher if we consider that more than 30% of 
the region's population is employed in households and their 
source of income is agricultural products. Based on the same 
source, we found a self-assessment rate of the economic situ- 
ation of the population of the region, according to which half 
of the population lives in poverty. 
































































































































http://geostat.ge/regions/ 


Our attention was paid to Kvemo Kartli as a very attrac- 
tive touristic region. It has a great potential for tourism devel- 
opment thanks to its cultural and historic heritage: there are 
more than 650 historical monuments in the region, some of 
which, about 300 monuments are included in tourist destina- 
tions. The world's attention has been drawn and the discovery 
of primitive human remains in the Dmanisi site of former city 
is considered as a special archaeological discovery. It is note- 
worthy that Gardabani Managed Reserve (3484 ha) and Algeti 
National Park (6822 ha) occupy 1,5796 of the territory of the 
region, having recreational and resort and soil protection im- 
portance. Eco-tourism trends, such as pedestrian, horse-rid- 
ing and cultural tours, are currently being developed in the 
protected area. The National Park has quite high potential for 
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ecotourism (hiking, horse riding, photo and video recording, 
bird watching, ecological and botanical tours). The named 
tourist resources are quite good enough for Kvemo Kartli to 
become an active tourist region for both international and do- 
mestic tourist visits. 

The total number of visits by domestic visitors in Georgia 
in 2017 reached 12.64 million, that is 2.596 less than for the 
same period of last year. 

According to data of 2017 of the National Statistics Office 
of Georgia, 55,000 visitors have visited Kvemo Kartli region. 
During the same period in 2016, 61,000 visitors visited the re- 
gion. We note that the number of tourists and visitors in the 
region is decreased. The Kvemo Kartli Regional Administration 
could not find statistical data about the exact number of tour- 
ists in the destinations. Considering the approximate number 
of visitors of protected areas, national parks and museums, we 
can conclude that the capacity of destinations in Kvemo Kartli 
is far more than their current load. 

It is well known that employment and poverty reduc- 
tion are the most valuable outcomes of tourism. Taking into 
account these factors, we can say that Kvemo Kartli region 
has a significant tourist potential to meet the government's 
economic challenges: to increase revenues and create jobs. 
It is possible to involve residents of nearby territory of Alge- 
ti National Park in eco-tourism activities and in various social 
projects such as training local population to provide guide ser- 
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vices, development of guesthouses and catering facilities and 
promotion of local products. Development of ecological tour- 
ism and the satisfaction of the people involved in it depends 
on whether the tourism integration in the region's economy is 
active and proper. The basis for such integration should be the 
convergence of interests of the state, local self-governing bod- 
ies, tourism sector (private), environmental and social fields, 
but the creation of the modern tourist industry in the region 
(as well as throughout the country) and attraction of local or 
foreign tourists is accompanied by problems in view point of 
ecology and organization. 

Study of this issue is first of all necessary for human 
health and then for Georgia as a country with a growing tour- 
ist potential. In this regard, it is important to maintain the high 
quality of atmospheric air because those not positive results 
published by international research organizations can nega- 
tively impact the country's tourist image. Intense atmospheric, 
water and soil pollution and excessive industry and transport 
noise is incompatible with leisure and comfort. Pollutant sub- 
stances produced by agricultural activity reduces attractive- 
ness of the landscape. In case of high pollution, it is generally 
unacceptable to use the landscape for recreational purposes. 

During tourism and recreational studies it is necessary 
to study the sanitary and hygienic and ecological conditions 
that affect health and leisure of recreation tourists. It is im- 
portant to study the impact of anthropogenic effects on the 


Distribution of Average Monthly Number of Visits by Visitors in 2017 


















































Annual, 2016 Annual, 2017 
Number of Visitor - 
Region Visitor number % u % % Number of visits % 
visits number 
Tbilisi 204,2 23,3 264,0 24,3 2131 24,6 269,0 254 
Abkhazia A/R 1:2 0.1 1,4 0,1 1:5 0,2 1,7 0,2 
Ajara A/R 100,5 11,5 1175 10,8 111.0 12,8 136,1 14,9 
Guria 25 7 2,9 30,9 2,8 26,0 3,0 30,4 2,9 
Imereti 175,8 20,1 223,0 20,5 163,2 18,8 196,0 18,5 
Kakheti 72,0 8,2 84,1 ro. 63,0 yp: 13,3 6,9 
Mtskheta-Mtianeti 55-7 6,3 66,0 6,1 53,7 6,2 64,9 6,1 
id UE 12,4 14 155 14 14,5 17 16,9 16 
and Kvemo Svaneti 
ന 69,2 79 81,5 75 Bo vy 77,4 73 
Svaneti 
Samtskhe-Javakheti 35,8 41 42,9 4,0 41,0 47 48,0 4,5 
Kvemo Kartli 61,1 v5 75.5 7,0 55,0 6,3 68,8 one. 
Shida Kartli 63,7 73 83,4 7,7 58,8 6,8 75,3 ro 
Total 877,0 100,0 1 085,9 100,0 867,5 100,0 1 057,9 100,0 


























Source: National Statistics Office of Georgia. http://geostat.ge 
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environment, which manifests itself in organizing recreational 
utilization of nature. 

The state policy of tourism development in Georgia 
should be founded on the concept of national security and 
economic development in order to increase the share of tour- 
ism in the country's economy by taking into consideration all 
areas of interest. It is recommended that the Government 
take into account its economic, ecological, social and organi- 
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zational aspects in determining the strategic direction of eco- 
nomic security of tourism. 

Solving these problems is broadly related to social justice 
and struggle for democracy and does not depend only on how 
well the experts understand the existing problems. Solution 
of those is primarily related to the fact that there is a political 
will that a real solution to ecological issues is on the agenda. 
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SUMMARY 

In this Article we discuss environmental issues necessary We refer here to the impact of ecological problems on 
for safe and sustainable development of tourism as an integral human health in Kvemo Kartli region, which is very attractive 
part of economic relations. We focus to examine the impact tourist destination and has a great potential for tourism devel- 
of anthropogenic effects on the environment, which manifests opment as of its cultural and historic heritage. 
itself in organizing recreational utilization of nature. 
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Modern international and local tourism market is devel- 
oping at a fast pace. Due to the global economic importance of 
tourism ecological and economic factors of the development 
of separate directions of tourism is given a special significance. 

Below we present the aim of our study: 

e Study of ecological (Toxicity, Radiation) conditions of 
the construction materials used in wine tourism in 
tourist regions of Georgia and their impact on tech- 
nological characteristics of wine. 

e Study of the opportunities for ecologically sustain- 
able, renewable, non-traditional technologies in 
tourism business and their offer. 


In wine tourism one of the main parts of tourism infra- 
structure are the buildings, in which the technological pro- 
cessing of wine is performed. Wine cellar represents a building 
for the construction of which modern material and technol- 
ogies are used. Increasing the development of wine tourism 
requires fast construction of buildings which is performed 
using the diversified building materials and new construction 
technologies. In our markets one can find different kinds of 
cement, iron, plastics, porcelain and other materials and fill- 
ing and materials imported from many countries. It should be 
also noted that, unfortunately, there is no research or study 
conducted determining the indicators of danger regarding the 
quality of wine and the threat to health. 

Scientists' research proves that the environment, where 
people live and work, is polluted. At the same time, the radi- 
ation background of the atmosphere is increased. In tourism 
business, particularly in encyclopedic tourism, it is important 
to take the environment into account, where the wine making 
and tasting is performed. 

Scientists' research has proved the technological radio- 
activity of building materials. Recently it has been found that 
some of the natural remedies for the processing of natural 
raw materials- the ribosomal shale, the waste processing of 
phosphorus ores, phosphorus, and the ash are characterized 
by high radio frequency as a result of burning the stainless 
steel. Some types of coal contain 1 tone of uranium, while oth- 





























































































































er radionuclides are smaller than in the earth's crust. While 
burning the coal radionuclides are concentrated in slag, in- 
cluding the dust of the gray. The latter is used in cement in 
some countries. 

Toxicity of building materials of natural origin. Attention 
was drawn to the radioactivity of three-fold materials in the 
beginning of 70s of the past century and to the toxicity of nat- 
ural and technological waste construction materials only in 
recent years. 

Asbest-oscritol is the most studied of all the building ma- 
terials and represents magnesium-water silicate. In nature, as- 
bestos can be found in asbestos fibers and dust particles up to 
10 mm (5096 of mass). According to Asbestos mining, Russia is 
the first in the world, followed by Canada. Different materials 
are made of Asbestos like: Shifters; Living, social and indus- 
trial buildings- wall panels; Ventilation pipes; Thermal insula- 
tion filling solutions; Burning paints. The possibility of using of 
ashyders asbestos as a mineral powder in Asphalt town is also 
established. 

Toxicity of artificial construction materials. Great caution 
is required while using new materials. Use of a wide range of 
materials should be preceded by its comprehensive examina- 
tion. 

St. In Chernov (Russia) in 1988 clay smells were used in 
bricks: argillite, dispersive coal. Later it was found that the 
mixture contained Boris fluoride, which was converted into 
hydrolysis as a hydrolysis that causes hair fall, and the damage 
of upper respiratory tract and central nervous system. 

We have studied the radiation and toxic conditions of the 
roof, walls and rooms for tourism zones. The radiation back- 
ground was studied for tourist regions. Radiation background 
in the closed spaces was studied in different functional rooms. 
As a result of the survey, the following was established: RF: 
107 + 0.89 ng / h in the kitchen and 115 + 0.88 ng / h in the 
bathrooms; The relatively low was the indicator in places of 
public gatherings (97 + 0.88 Ng / h). It should be noted that 
the rate of radiation background in residential houses is close 
to fireplaces (130 + 0.71 ng / h). (omo@odgomn, 2013). 

The ecological quality of the construction materials will 
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certainly affect the quality of wine making, in the process of 
milling, because the oxidation-restoration process is in prog- 
ress in the process which increases the fungicide preparations 
in the alcoholic fermentation. 

We offer you new ecologically clean thermodynamic 
buildings (thermos) for the new start-up wine producers. 

We are presenting alternative, traditional and modern 
technologies and building materials that can be involved in 
wine tourism- Eco-homes built from the renewable non-tra- 
ditional materials (nails, clays). These houses are compared 
to materials that are used for building tourist infrastructure. 
We have studied ecologically clean, harmless, cheap, energy 
efficient, economically efficient buildings- taking into consid- 
eration their sustainability, comfort, physical data and ener- 
gy efficiency. Based on the research, it is established that the 
pearl ecole is more attractive, harmless and comfortable for 
tourists because of the thermal physique. (omo@odgomn, 2013; 
[111100/408,2010). 

Scientists' works have been used in connection with this 
topic and we had consultations with Professor B. Zhirkov. The 
Georgian model was developed by us and was adapted to the 
kvevri wine installed by Kakhetian method. 

One of the key components of the ecological assessment 
of houses is the condition of the isolation of the walls. The 
pram block of such houses is the best thermal insulator. The 
thing is that the pressed blocks contain enough amount of 
air. In addition, the volumetric density of light material deter- 
mines the low thermal conductivity. Here are the internal and 
external temperatures, and the most importantly, the humid- 
ity. Thermal insulation depends on the thermal conductivity, 
which in its own turn is determined by the weight (volumet- 
ric weight- density), the tanium and the blades in the blade 
block. The ecosystem constantly maintains the temperature 
of 14 degrees, so it is possible to leave the wine with perma- 
nent temperature and it will not affect its quality. One of the 
thermal technique characteristics are energy losses that are 
minimized. (o@e@ed3omo, 2013). 

Eco-houses, which can be implemented in wine tour- 
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ism, are attractive from the point of view of finances as the 
thermal-physical indicators of the renewable materials used 
in eco-houses (reduction of energy losses) reduce daily costs 
by about 11 GEL: providing the heating and hot water supply 
with solar collectors on average 2,5 GEL, Solar females elec- 
trone Receipt of RG by 2 GEL and that will reduce the total 
cost of the overnight expenses by 15,5 GEL, reducing the price 
of the whole night by 25-3096, which will be reflected on the 
price of the tour packages that in the long run will result in 
attraction of tourist flows. We offer you new ecologically clean 
thermodynamic buildings (thermos) for the new start-up wine 
producers. 

Construction of such ecosystems will help the creation 
of the network of road camping and road motels in Georgia 
where wine tasting would be possible. Besides that it would 
be possible to arrange the caskets by simple portable doors 
and bungalows according to seasons. All this will improve the 
servicing of wine tourists. 

In addition to wine tourism (ecologially clean and tradi- 
tionally made wine), it is possible to develop healing tourism. 

The medicinal properties of the wine made in the old Ka- 
khetian pitcher are known from ancient times, as it contains a 
wide range of many natural useful components. 

According to the survey during which tourism managers 
employed in touristic companies of Georgia were interviewed, 
10096 of tourists prefer the wine from ecologically healthy en- 
vironment. 

In eco-homes it is possible to merge tourism with entero- 
therapy (wine treatment) and ampelotherapy (grapes). 

In the regions of Georgian, which are rich in wine culture 
and wine traditions, i.e. Kakheti, it is important to draw the 
accent on Georgian wine's healing properties in the process of 
the wine tourism development, which will be produced in the 
ecologically safe environment and which in its own turn will 
help attracting more tourists, development of Georgian wine 
and viticulture and tourism promotion in the region as well 
as creation of jobs, spa tourism, and finally, popularization of 
country's tourism image. 
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SUMMARY 

Offering of new ecologically clean thermodynamic build- 
ings (thermos) for the fresh start-up wine producers is highly 
relevant in the development of wine quality and wine tourism. 

Hereby we are presenting alternatives, traditional and 
modern technologies and building materials that can be ap- 
plied in wine tourism — these are the houses made of renew- 
able non-traditional materials (nails, clay). They are compared 
with materials that are used in the construction of tourist in- 
frastructures today. We have studied ecologically clean, harm- 
less, cheap, energy efficient, economically efficient products- 
taking into consideration their sustainability, comfort, physical 
data and energy efficiency. 

Eco-homes, which can be used in wine tourism, are also 
attractive due to the fact that the thermal physiological data of 
renewable materials used in eco-shops (reduction of energy 
losses) make daily costs cheaper. 





























































































































Construction of such ecosystems will help the creation 
of a road network for camps and mortar network in Georgia, 
where wine tasting would be possible. Also, by using the pan- 
els, it would be possible to arrange a simple type of portable 
tents and bungalows according to seasons. All this will im- 
prove servicing in wine tourism. 

In the regions rich in wine traditions and vine culture, 
such as Kakheti — it is important to focus on the healing prop- 
erties of Georgian wines in the process of wine tourism de- 
velopment, wines which will be made in the ecologically safe 
environment that will help attracting more tourists, develop- 
ment of Georgian winemaking and viticulture and stimulation 
of internal tourism as well as creation of jobs in the region, 
popularization of healing tourism and touristic image of the 
country. 
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